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+D\ WHV FRVDV TXH SDWD P ~ GHILQHQ XQ EXHQ
QELR TXH W VRUSLHQGD W DWDSH \ W KDJD
SHQVDU < HQ / RV 0 XHUMRV QR HVFUEHQ GH ( P LQR
5DP pQ HWDV WHV P £[LP DV VH FXP SGQ \ FRQ
FUHFHV

&RQ XQ UW R TXH IXX\ H FRP R XQD EXHQD FDQFLuQ
GH WIRFN @ YR] GH &DP LAR . VH W P HWH HQ @
FDEH]D \ FRQ «O @V WIG LRQHV GH XQ HVFUVWRU
TXH D QRV FXDWHQW D* RV WHQH D VX KDEHU HO«[ LWR
GH XQD QRYH® LQGHSHQGLHQWA TXH G DEUu HO
P XQGR SHWR TXH DKRW YHLQWA D RV GHVSX«V
SDUHFLHWD VHU VX SHRUVRP EWD $WDSDGR HQWH @
EYVT XHGD GH LQVSLLDFLUQ TXH GR GHYH D GDU FRQ
RWR KLWQWHLDUR @ DSDWD | UHQWA D @ UXSVWKID GH
XQD MW D WHMFLQ DP RLIRVD \ HODEXUUP LHQWR GH
SHQVDUTXH \ D HV HOP RP HQWR GH DVHQWDU FDE H] DE
&DP LR . GHFLGH LWH D YLYLUFRQ GRV DP LJRV D XQ
GHSDUMP HQWR GH P D@ P XHUM \ HP SH] DU DV~
XQD QXHYD HWSD |XQGDQGR XQD HGLWRUDO
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LQGHS HQGLHQWA
3XQWR DSDUM VRQ @RV SHUWRQDMHV TXH URGHDQ DO
SWIRWJI RQIWD &KDQFKR B6HLV \ 3UP R -XDQ ELHQ
YDABUDQ XQ QELR FDGD XQR WDQVIRWP £QGRVH HQ
HO FRP SGHP HQWR SHUHFWR GH HWW SHURQDNH
FHQWDO TXH VH QLHIJD D FWHFHU \ TXH EXVFD
GHVHVSHUDGDP HQW VHJ XLU YLYLHQGR DO ERUGH GH
VRGR GHODP RU GH (R HWDEMHFLGR \ GH @ YLGD
P LW D /LWUWDO 3RUMXH HO OXJ DU GRQGH GHFLGHQ
LWH D YLYLU HQFLHUD P £V RVFXUGDGHV TXH @V
SDWHGHV GHVFDVFDWDGDV \ @V OXFHV TXH QR
I XQFLRQDQ

$V @ YLGD GH &DP LR . \ VXV DP LJRV SDVDWE GH
@W DV FRQYHWDFLRQHV FRQ EXHQVIP RV GLE@RJRV
TXH DVRP DQ XQ KXP RUEFLGR TXH VH DJWDGHFH D
WHXQLRQHV HGLWRUDGHV HQ @V TXH HODXVRU VH OKFH
HQ XQD GHVFUSFLuQ GHVFDUQDGD \ P X\ GLYHUAGD
GH SHUWRQDMHV HQ GRV TXH FXDO XLHU VHP HNDQ] D
FRQ @ WHDQGDG SDWD P ~ QR HV FRLQFLGHQFLD
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1 DFLGD HQ 6DQWDJR GXWQW HORWR: R GH
3RHW SHURGIWD \ HGLVWRWD DFWD® HQWH FXWD
HOO DJ WHWU HQ ( GLFLHQ GH @ 8' 3 &RDXVRWD GHO

SRHP DUR - XQWV \ 5HYXHQDV DXVRWD GH
' HVDUDLI R 0 DUD 0 RQYHO @RV QURV
P XHURYV GH @ 1D] /D NDX@ VH KD YXHQR
SENDLR  YHWRV GH LQYRFDFLUQ D $GINDQGLD
3] DWQLN \ $ GINDQGLD $ QURARJ DGD
HQ 3£QLFR \ GRFXWD HQ 6 DQWDJ R * DQDGRUD

GHOFRQFXUR &LF@R GH SRHWDV MWQRDP HUFDQDV
* DEUH® 0 LMWDO FRQYRFDGR SRU HO $ UFKLYR GH
5 HIHUHQFLDV FUWFDV GH @ %LE QRWAFD 1 DFLRQDO\
@ ) XQGDFLuQ 3DEGR 1 HIXGD + D FRAERWGR FRQ
DUVFXQRV \ WH[ VRV QWAWDURY SDW GLWIQVRV
P HGLRV GH FLUFX®FLuQ QDFLRQDOH LQWHUQDFLRQDO
$FWD® HQW GLFW VDAMWHY GH  HVFUWKLWD
DXVWRELRJ LEILFD SRHVD \ WHGDFFLUQ ,QWAJ LDQWA
GH $ XFK \ 6HFK
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( VFUVRWD \ FRP XQLFDGRUD VRFLDO $ XVRLD GHOSRHP DUR 3H]
$P DSR® &RMERW FRQ WHYLWDV QWALDUDV QDFLRQDGHV H
LQWUQDFLRQDAHV + D SDUMFLSDGR HQ WHFLVDAHV GH SRHVD D
QLYHOQDFLRQDOH LQWHUQDFLRQDO ) XH LQYLVIDGD DO) HV D(_'SgH
@ / LD 3RHW \ QDUDGRWD TXH H[ SGRWD @RV J «QHLRV
KEUGRY +D VIGR JDQDGRWD GH FRQYRFDWRUDV
LOWHUQDFLRQDOHV GH P LFLRFXHQWRV
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6RLSUAVD FDX\i HQ YDURV F UFX®V @ DGR \D @ QMDD QDFIR @OD LQ«GIVD FDOWGDG GH
KRV SEJIQDV \ WXOUHV GHGIFDGRVD @ SDUAFISDFILQ GH &KIBI HQ XQD IHUD
IOWILQDFIRQDOGHOTER WP D TXH QR B D® HOW FDVLQR HV P HOFIR @GR HQ & \P HGIR V
GH FRP XQIEDFIUQ P DWUYRV SHWR TXH HWD YH IXH DER GDGR GH\VGH @ [SR &P L[FDETXH
IOWIQUDIRQ GIYDQVDU DAXQDV YRFHV GMFRQR B HV FRQ ®RVDXVRHV \ @V DXVR DV

FRQYRFDGRV SDUD VHUS DUM GH @ GH®Y DFlpt Q

6LHQGR HOWULMRUR HQ HWM FDVR @ FLXGDG GH 6DQUDIR HOHW TXH GIR @ EDVH SDWD
FRQRWP DU ® P XHWD GH GMDV QDFIR @BV DORVWR @GR GH ® FROIMD QRV
SUHIXQMDP RV *T X« HV HOWUDMRUR' < +Fu P R VH KDFH SUMVHQOW HQ @ R ED GH T XIHQHV
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7HULVRUR HV @ XQLuQ GH XQ VHQWGR R

VL] QU LFDGR FRQ XQ OXJ DUHVSHF 1LFR FX\ D
GHILQLFLIQ HV YDQGDGD SRUXQD FRP XQLGDG
( ODFDG«P LFR EWDVLOH R & DURV 3 RUR

* RQEDOYHV FRQWVLGHWDGR FRP R XQR GH RV
P £[ LlP RV H[ SRQHQWV GH @ HFRGRJ D
SROWFD\ GH @ JHRJ DI D DP ELHQWOHQ
%UDVLO\ HQ $ P «UFD / DWQD LQGLFD HQ VX
QEWR * HRJWDI DV 0 RYLP LHQWRV QXHYDV
VHULVRUDQGDGHV \  VXWHQWDE LAGDG T XH HO
FRQFHSWR SDVD GH VHUVR@®R XQ SXQWR
JHRJEILFR\ VH WDQVIRWP D HQ HOHVSDFLR
YLYLGR P LVP R HQ HOTXH @ H[ SHUHQFLD \ M
DE WUDFFLQ NKHJ DQ XQ SDSHOLP SRUMDQWA
BXAXWD® HQW KDE@QGR WHULWRUR HV M
LOWAUS LHVDF LU Q GH @ SWRSLHGDG GH XQD
VXSHU LFLH WAUHWYH FRQFUHWD HV SHQVDU HO
VHULVRUR FRP R XQD FRQWAXFFLLQ VRFLDO

P HGLDGD SRU® FRVP RYLVLuQ GH @

FRP XQLGDG DVXP LUD FRP R SDUM GH V™

P LVWP R\ GH VX LGHQWGDGE

3DWD @ SRHW ' DQLH® &DWLAHR T XLHQ VHLE
SDUM GH @ GHGHJ DFLuQ FKLAHQD D ) LED
HOWHULVRUR QR QHFHVDUDP HQWA GHWALP LQD
HOFDWEFWAU SHWR SXHGH LQIXXLUHQ MV RE WDV
GH HVFUMRUHV \  HVFUMRLDY HQ VDQVR KD\ XQD
H[ SHUHQFLD HQFDUQDGD L RV VIWKDP RV HQ
WHP SRV\ HVSDFLRV GHWALP LQDGRV TXH VH
FUX] DQ FRQ HOSDLVDNH GRV DIHFVRV RV
KDELVDQWAV \ @ YLGD QR KXP DQD T XH DG
DFRQWAFH &XDO XLHU SHWRQD T XH WDE DNH
FRQ GR VHQVLEGH \ T XH UHI GH[ LRQH VRE LH VX
OXJ DUHQ HOP XQGR SRWHQFLD VXV SLEFWFDV
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FUHDWYDV P HGLDQWA DT XHAR T XH GH FLFXQGD
6 RQ P DVWHUDMV GH RILFLRE
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' HVGH HOGHVIHUAR QRUNQR HOHVFUVRU
5RGWIR 5DP RV %D* DGRV FRQVLGHWD T XH

FDGD WAULVRUR HV XQ UHDWR FRP ¥Q D+ D\ XQD
ILGRJ HQLD VL QR GMHYDP RV D WP LQRV
ELRQuJLFRV GH @V HVSHFLHV R VHD XQ
SDUWHQWHVFR GH T XLHQHV K DE LVDQ HQ HO
GHVIHUR $V~ QRV KXP DQRV VHQHP RV HQ

FRP ¥Q FRQ QRV HVFRUSLRQHV X RWRYV DQLP DQGHV
SWRSLRV GH DFE FRP R @ GDP D @ KLW)iUFD
E¥\VT XHGD GH DJ XD SDWD VXEVIWILE ( OOT XLGR
HOHP HQWR VIHP SUH HVFDVR HQ @ ] RQD KD
LQWAQVLI LFDGR HOGLGHP D HQ @ LQGXWLD

P LQHWD \ HQ HWH FRQWA[ VR GH WAULVRUR GH
VDFUWILFIR VXW LUDQ GHP DQGDV FRP XQHV T XH
FRQGXFHQ KDFLD @ SROWFD\ @ QWD LD

3 RUHWD D] pQ @ RE WD GH DXVRWHV GH XQ

P LVP R WVHULVRUR HQ HW¥ FDVR HOQRUM GH
&KL WHQHQ FLHUMRV WAP DV HQ FRP ¥Q

VRE WHYLYHQFLD HQ HOGHVIHUR OXFKD GH
FAVHV H[ WDFWYLVP R FHQWDQVP R \

P LJ UDFLRQHV HQWH RWDVE LQGLFD

3DW @ SRHWD 0 DUD ( QD %MQFR HV GL FLO
GHFLUVL @ SHUMQHQFLD D XQ GHWALP LQDGR
VHULVWRUR SRUHOVIP S@4 KHFKR GH KDEHU
QDFLGR HQ «OP RGBHD HOFDWEFWAU\ @ P LLDGD
GH GRV DXVRLHV\ DXVRLDV \ HWR
FRUHVSRQGHUD D XQD GLVFXVLuQ GH @W D
GDWD T XH LQYROXFUD HQ DA XQRV FDVRV HO
FRQFHSVR GH D] D\ @V WHRUDV GHWHLP LQLADV
HQ RV £P ELVRV GH @ DQWRSRMRJ D\ @
HWDRARJ D SHWR WDP EL«Q GH @ KLWRUD \ HO
GHUHFKR FRQFHSVRV\ WRUDV FRQVLGHUDGRY
REVRGHIVRV H LQFOXVR GLVFUP LQDVRURYV
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O VD GLVFXVL1Q LQYROXFLD DVIP LVP R HO
FRQFHSVWR GH LGHQWGDG QDFLRQDO\ FX@XLDO
TXH SXHGH VHUHWEHFKR \ LHWULFWYR R SRU
HOFRQWDUR |IXLGR\ DP SQR R ELHQ
WDGLFLRQDAWD \ FRQVHUYDGRU R UX'SWUMDE
3 DD @ DXVRWD QDFLGD HQ &XED SHWR
UDGLFDGD HQ &KL @ SHUMQHQFLD D XQ
GHWALP LODGR WHULVRUR SRUH®FFLuQ HV DA R
GLVWIQVR \ TXH V_ LQIOXLUD HQ @ P LLDGD GHO
HVFUVRUR HVFUVRLD [$ YHFHV HVD
SHUMQHQFLD R HVH DFHUFDP LHQWR VH GD
LQLFLD@® HQWA SRUP RWYRV DNHQRV D @
YROXQWDG FRP R HV HOFDVR GHOH[ LQR SHLR
FXDQGR HWD VIVWKDFLuQ VH SWRARQJ D HQ HO
WHP SR HV [ WIHFXHQWA TXH VH GMJ XH D HFKDU
WD FHV HQ HOQXHYR OXJ DUGH WHVLGHQFLD \ VH
DGRSWQ FDUDFWUVWIFDV LGHQWMDUDY

QQJ % WIFDV R VRFLDGHV GHULYDGDV GHO
FRQWFVWR FRQ HVH WHULWRUR R FXQXWD T XH
SXHGHQ SDVDUD FRP SGHP HQWU\ |IRWP DU
SDUM GH @ LGHQWGDG RULJ LQDO\

HYHQWD® HQWH GH @ RE LD QWALDUDE

( VH HV HOFDVR GH @ SRHWD \ GUDP DWW D
FKLGHQD 9 DGHUD 9 DDV TXLHQ GHELu LWH DO
H[ LAR HQ \ GHVGH HQWRQFHV YLYH HQ
&RWD 5 LFD [$ OYLYLUIXHWD GH P LSDV GH
RWJ HQ SRUWDQWRV D¢ RV SRUH[ SHUHQFLD
SWRSLD SXHGR GHFLUTXH HOS HUMQHFHUD XQ
VHULVRUR \ OXHJ R KDEHUWHQLGR TXH LLP H D
YLYLUD RWR KD P RGBHDGR P LFDWEFWAU P L
IRWP D GH VHU\ @ SHWSHFWYD TXH WIQJ R
FXDQGR HVFUERE 3DWD 9DWV TXLHQ DGHP £V



HV $ QWRSH@RID @RV WHULVRURY VRQ | RQDV HQ
GRQGH @ JHRJ DI D KXP DQD\ @ J HRJ DI D
I 'VIFD LQIOX\ HQ HQ VRGRV RV VHLHV KXP DQRV
D DV SHWRQDV TXH HVFUELP RV QR HWDP RV
DNHQDV D HWD LQI OXHQFLD \  HOWHULVRUR VH QRV
D@W D D GL HIHQWAYV HVIHLDV GH @ YLGD \ GH
@RV HVSDFLRV HQ TXH QRV P RYHP RVE
$V @R P DQU LHWD HOSHURGLWD \ HVFUVRU
) HOSH 6 DWR RUXQGR GH @ LHJ LuQ GH
2B LJJLQV\ DFVXD® HQW LDGLFDGR HQ &DER
GH + RUDRV [ VFUER SRUTXH VR\ GH
SWRYLQFID 7RGD P L HVFUWKLD HWE
FRQGLFLRODGD SRU MY WHULVRURY FRQ QRV T XH
P H KH LQYROXFUDGR SRUHOKHFKR GH KDE HU
QDFLGR HQ XQ SHT XH? R SXHEQR FHUFD GH 6 DQ
9 LFHQWA \ FUHFLGR HQ XQD SRE MFLuQ HQ 6DQ
) HIQDQGRE / D SRYLQFLD HV HOWHULVRUR
GRQGH HODXVRUVH VWD SDUD QDUDU \ VWRGD
VX HVFUWKLD HWE HP SDSDGD SRURV S DLVDNHV
GHOFDP SR\ RV GH @ 3DVWDJRQLD [ KRWD HQ
_ P LV W[ VRV DSDWHFH P £V HOWAP D GHO

» 8 DLVDP LHQWR @ GHSHVLLQ @ VROHGDG HO
L' SHIHL p: po2usH ®u P P 1Pu hibp p YLHOWR \ HOIUR FRQWDQWHE
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@RV TXH VXV DXWRWHV FRP SDUMQ HWDP SDV GH
LQIDQFLD \ NKYHQWKG K DELHQGR DE DQGRQDGR
@RV VHULVWRURY HQ RV FXDGHV YLYLHLRQ HVRV
SHURGRV O RV LQWAWHVDED @ LGHD GH
SHWSHFWYD \ GH H[ SGRWDFLHQ HVD
SRVLELAGDG GH HVSHNHDU HOS LHVHQWA FRQ
QXHWIRYV D* RV GH IRWP DFLUQE H[ SQFD ' DQLHO
&DP SXVDQR HGLVWRUD FDUW R GH @ FRGIFFLUQ
3 RUHVR HV VWDQ | XQGDP HQWOT XH MV
DXVRUDV VH KD\ DQ LGR GHOOXJ DUGH RWJ HQ
TXH @R P LLHQ GHVGH @ EWXP D\ @ X] GH @R
QHIDGR\ R DFHSWGR ( VDQJR TXH
J HQHWD@® HQWH WHQHQ P X\ JXDUGDGR \ TXH
VH GHYH® GH D SRFRE
1R HV®R P LVP R HVFUE LU VRE ULH HOWHULVRUR
GHVGH XQD «SRFD FRQWAP SRLEQHD P LLDQGR
KDFLD HOSDVDGR T XH KDFHUR HQ WHP SR
SWHVHQW 3DWD 5DP RV %D® DGRV FXDQGR RV
DXVRUHV HVFUE HQ GHVGH HOS UHVHQWA K DFLD HO
SDVDGR VH WHQGH D LRP DQW] DU HWH
BDEHP RV TXH @V FRQGLFLRQHV GH YLGD QR
HWDQ MV P HNRUHV HQ M@V VDQWHWDY TXH KDE D
= DEXVR GH SRGHU T XH KDE D XQD WHP HQGD
® 1P 2SS GHVL] XDA5DG HQWH @V FAVHV VRFLDGHV R T XH
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/D LP SLRQW GH @ «SRFD HQ TXH VH HVFUEH
HV I XQGDP HQWOS DD HQWHQGHU @ P LLDGD
VRE ULH HOWHULVRUR \ @ WHDFLLQ FRQ HWH

3 QWHV T XLHQHV HVFUE DQ VRE H @ 3 DWJ RQLD
WHWDWDE DQ @ UHDFLLQ GHOVHUKXP DQR FRQ
@ QDVXWD®H] D FRP R DA R DQWDJ uQLFR
KDFLHQGR «QI DVLV HQ @ QHFHVLGDG GH

H[ SQRWDUHOSDLVDNH \ REWQHU ULHFX WRYV GH

«@ FRP HQW ) HQSH 6 DWR WHI LU« QGRVH D GRV
WH®DWRY LP SWHJ QDGRV GH KHLR'VP R VREH @
@MJ DGD GH RV FRRQRV @ H[ WDFFLuQ GH
SHWUGHR @ EYA/TXHGD GH RLIR @ H[ SARWDFLUQ
GH QRV ERVT XHV\ @ FDFHUD GH E DAMQDV

3 KRWD KD\ XQD LQWAUHVDQWA J HQHWDFLQ GH
NLYHQHV HVFUVRWDV \  HVFUMRLHYV VXUHE RV T XH
DERUWGDQ HVDV SWREGHP £WFDV SRUT XH VH
WH@FLRQDQ GH P DQHWD GLWIQWD FRQ HO
WAULVRUR KDFLHQGR «QIDVLV HQ XQ Y QFX@R

P £VDWP RQLRVR FRQ HOS DLVDNH QDVX LDCE

( OFXHUSR FRP R VHULVRUR

( OWHULVRUR QR HV VRMP HQWA HOHVSDFLR
JHRJWEILFR TXH VH KDELD ( [ LWW WP EL«Q M
GLP HQVLuQ VIP EHQFD GHOP LVP R HQFDUQDGD
HQ HOSRSIR FXHUSR \ @V DFWYLGDGHV TXH VH
HQJ H WLHDQ] DU ( OIHP LQLVP R HV XQ EXHQ

HNHP SQR GH HAR GHVGH @ DX VLt Q DOFXDUMR
SWRSIR HOWHULVRUR GRQGH VH GHVDURAD

QE HP HQWA HOSHQVDP LHQWR SDVDQGR SRU®
WHLYLQGLFDFLu Q GHOFXHUWSR IHP HQLQR FRP R
KHUDP LHQW GH SWRWWD T XH GHQXQFLD M@
VLW DF Lt Q VHULVRUDOGH @MV P XNHUHV HQ HO

P XQGR Dr HP RV VLGR GHVSRNDGDV \

P DW LQDGDV GH QXHWIYRV CXJ DUHV | VLFRV
VRFLDGHV\ FXQXWDHV SHLR VDP EL«Q GH QRV
OXJ DWHV QQJ % WAFRV\ VIP EpQFRVE VH: DD M
HVFUVRWD |HP LQLWD \ DFDG«P LFD f QJ H®

1 HUD 0 X3 R] I LFXHWSR SHQVDQWA HV XQ
WAULVRUR \ FRP R VHULVRUR

GHVS DWIDUFDQ@] DGR GHVERUGD GRV OP LWAV
JHRSROWFRV ( OFXHUSR VH YXHO/H HOOXJ DU GH
@ HVFUVWXWD \ SRUHVR HV WDQ LP SRUDQWA
WIHFRQRFHUHOFXHWSR FRP R XQ WAULVRUR T XH
KDE@ \ VH SRVLFLRQD SDWD FRQWIX LU QX HVWID
SWRSLD J WDP £WFD GHOVHQWU\ H[ SUHVDUD
SHVDUGH @V GU LFXQDGHV TXH LP SRQH HO
G1QJ XDNH S DWIDUFDE

&RQ HOWHP SR VH YD D GDUXQD GL HUHQFLD
HQWH @ HVFUWXLD IHP HQLQD \ @ P DVFXQQD
\D TXH @V P XNHUHV NKQWR D @ OXFKD SRUVXV
GHUHFKRV KDFHQ GH VXV FXHUS RV VHULVRURYV
QWHLDURY HQWAQGLHQGR TXH @ SLHOHWE
DWDYHVDGD SRUGR VRFLDO\ (R SROWFRE
VRVWYHQH 9 DGHUD 9 DDV
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8 Q HVFHQDUR SDWD M® GLWRS D GHWALP LODGRY VHULWRURY FRQ SHUWRQDNHV
RUXQGRYV GH HVRV XJ DIHV &K LAR«

$ QWRIDIDWID &DM®P D &RTXLP ER 9DGDW VR
\ RWRV SRUYHQLU VRQ HVFHQDURYV S DD
KLWRUDV P £V QJ DGDV D @ DYHQWXWD T XH DO
WAULRU HQ @V TXH FKLAQRYV GH GLVWIQVRYV
VHULVWRURY XFKDQ SRUVRE LHYLYLU

(Q RV YNP RV D* RV @ GLWRS D FRP R VWP D
SDWD @ ILFFLHQ WYR XQ VRUSWHVLYR DXP HQWR
HQ VX SWHVHQFLD VDQWR HQ @ QWALDVXLD FRP R
HQ M@V SDQWADY GH FLQH\ VWHDP LQJ

HSLGHP LDV JXHUDV SRUHVFDVRV LHFXU/RV \
HVFHQDURYV DS RFDOSWFRV S RVWGHVDVWUHY
QXF@DUHV VXHGIQ GHVDURADWH HQ

VHUULWRURV\ WHDQGDGHY P X\ GINDQDV D RV 9 ROYHUD @ QDWKUDQH] D

QXHWILRV DXQTXH @ SDQGHP LD SRU&RYLG

KD\ D P RVWKDGR HODG-DQFH S @QHWDUR GH $ P «UFD / DWQD HV HQ J HQHLDOXQ WHULVRUR
HWDV EUMY H[ SR@DGR FRP R FRQVHFXHQFLD GH @

( Q HVH FRQWA[ VR HQ f XUHD ( GLFLRQHV FRORQL] DFLLQ HXLRSHD TXH SWIRSRUWFLRQU D
GHFLGLHWRQ WHDQ] DUXQD FRAHFFLUQ GH ULH@VRV HVH FRQWQHQWA MV FRQGLFLRQHV\ LHFXWRV
GH ] RP ELHV FRQ KLIWRUDV TXH VH GHVDULRGDQ SDW FRQYHUAWH HQ HOFHQWR J HRSROWFR
QWAJ WDP HQWA HQ VXH@R FKLBHQR [L RV JHRFXQXWDO\ JHRHFRQUP LFR GHOP XQGR
SDUHFLU LQWAUHVDQWA T XH HQ XQD FUMWLV 3RUR * RQEDOYHV VRWIHQH T XH HOGHVDURGIR
JREDO FRP R QR VHUD XQD FDW&WIRIH HV XQD QRFLUQ FRARQLDO\ T XH OB DFVXDOFUMLV
P XQGLDOGH P XHUMRV YLYLHQWAV @V GLVWIQWDV SRU® TXH SDVD @ KXP DQLGDG HV ® FUMLV
FLXGDGHV GH QXHWYR SDV LHDFFLRQDUDQ GH GHO«[ IMR GH VX WHYRXFLLQ TXH WDOFRP R

P DQHWDV WQ GLWAQWVE H[ SQFD - RFVEQ 3WRP HWR VH KL R SRUHOFRQWROGHOI XHJ R
=DILD HGLVRUD FDW R GH @ VHUH TXH SRUMD WHYRXFLUQ HQHW «WFD IuVIO M

LQFX\ H QRYH®V T XH REXUHQ HQ 5 HYRXFLQ HQ @V WIHFLRQHV VRFLDAHV\ GH

SRGHU ,QGXWWUDE ( VH HV HOFRQW[ VR GH @V
OXFKDV SRU® WDS RS IDFL1Q VRFLDOGH M
QDVXWD@®] D GH MV XFKDV SRUVWHULVRURY HQ
@V TXH RV SXHE@RYV LQG J HQDV WHQHQ XQ
SDSHOHWIDW J LFR DOS LRWDJ RQL] DU OXFKDV HQ
GHIHQVD GHODJ XD GHODLUWH GH @ WHUD \ GH
@ YLGD 3V FRP R RV VNP RV D3 RV
I XHURQ QRV D3 RV P £V GHYDWIDGRWHV GH
@ KLWRUD KXP DQD FXDQGR KXER @ P D\ RU
RM® GH H[ SWRSLDFLuQ LQG J HQD FDP SHVLQD
TXH GHV IXWDQA] p \ VXE XWEDQL p SRUWRGDV
SDUMYV I XH WP EL«Q HQ HWRV D3 RV TXH
@ KXP DQLGDG VRP p FRQRFLP LHQWR GH VX
FDWEFWU S @QHWUR \ TXH HP HW LHWRQ SRU
VRGDV SDUMYV P RYLP LHQWRV T XH OXFKDQ SRU
WHULWRURY HQ VX GLYHULGDGE
3DW 0 DUD ( HQD %MQFR VHI ¥%Q @ KLWRUD
QDFLRQDO\ @ FRP SRVIFLUQ GHP RJEILFD
UHVX ODQWH GH @V FRULHQWAV GH LQP LJ WDFLQ
LQFOXLGRV HOJ LDGR GH P HW\] DNH\ @
LlP SRUDQFLD \ HOQY#P HWR GH SRE MFLRQHV
LQG J HQDV YLYDV R VRE WHYLYLHQWAV RV DXVRUHV

: : 4 GHOSDVDGR \ GHOS UHVHQWH KDQ WHI GINDGR GH
. sy X : P DQHWD EDWDQW GLYHWD QRV GHVDI RV T XH

' " SWHVHQW @ LGHQWI LFDFLuQ FRQ HOWHUULVRUR
TXH D P HQXGR SXHGH VHUFRQIQFWYD D+ D\
H[ SHUHQFLDV GH VRWOLQWAJ LDFLLQ FRQ HO
5 5 . 5 WAULWRUR \ SHUMQHQFLD D «O\ SRURWR MGR
InS: SPPRS®U: . 0 ®S HHPO S PURR: H[ SHUHQFLDV GH GHWWUJLVRUDQ] DFLUQ D
@2 NeSESP S®UE: GbH Sy § ! PLPU YHFHV VLQ VLT XLHWD K DEHUVDQGR GHO
s - . ) WAUWWRUR KD\ H[ SHUHQFLDV GH KDEHUVGR
'y S /SHI ® PWHS § 8s8p GHVSRNDGR GHOVHULVRUR H LQWHQWRY GH
sP2u |/ ngpgy TRl TRV VR cpf)é.al; B3] UHFX SHWDFLLQ GHOP LVP RE

o . X X, =, 9 DAHUD 9 DWDV TXH KD WDEDNDGR SRUP £V GH
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TXH VH GDQ GL HUHQFLDV HQWH QR T XH
HVFUEHQ @V SHWRQDV GH FXAX D RFFLGHQWDO
\ R TXH HVFUEHQ P XNHUHV\ KRP EWHV
LQGJHQDV D R TXH KDQ HVFUVR @V SHWRQDV
LQGJHQDV\ TXH VH FRQVHUYD GHVGH M

FRQT XLWD HVSD® R KD WHQLGR XQ HOHP HQWR
GH SHUMQHQFLD \ GH OXFKD SRUUHFXSHWDU
VXV FXQXUWDV\ VWHULVRURY $ GHP £V @
QVHDVWX LD LQG J HQD HWE S@J DGD GH

VIP ERQVP RVSLRSLRV GH VXV FRVP RYLVLRQHV \
GH VX DUDLIR D @ WHUD FRVD TXH @
QVHUDWX LD RFFLGHQWOQR WHQH GH @ P LVP D
P DQHUDE

3DWD ' DQLH® &DWLAR VH SXHGH YLQFX@®U
REWDV FRQ KXHADV R J HWRV HS HWWLYRV
GHSHQGLHQGR GH @RV VWULVWRURYV R GRV
DFRQWAFLP LHQWRV I H J XWD SHQVDUHQ
FRLQFLGHQFLDV VIP Ep@FDV TXH VH HQJ DY DQ
HQ MV REWDV SRUHNHP SQR FuP R @
FRUGLAMWD LQVLIVWH HQ HOSRHP D R FuP R HO
VRQLGR GHOP DUVH WDQVIRLP D HQ XQ SXOR R
FDGHQFLD HQ @ HVFUVXUDE / D SRHWD VRVWHQH
TXH DT XHA@R VH SXHGH H[ SDQGLUD RWRV

VHQWGRV RWDV SHUFHS FLRQHV T XH VH

SMVP DQ HQ MV REWDV\ TXH LHVRWQDQ FRP R
FIMDV SDUWDWH[ VRV LOQWHUM[ VKDQGDGHV VHDQ
JHWRV FRQVFLHQWAV R QR D D\ T XLHQHV
WHQHQ DI HFVRV SRU GRV WHULVRURY GRQGH
QDFLHLRQ R FUHFLHWRQ JHQHWDQ FRP XQLGDGHV
HQ VRWQR D HVRV OXJ DUHV SUQFLSD® HQWA
TXLHQHV P DQWHQHQ DAD VXV WD FHV 7RGDY D
HV SRVLE G4 SHUFLE LUHVRV DUDLI RV
FROIFWYLGDGHV T XH WDE DNDQ FUHDWYD \
SROWFDP HQW SRURV HVSDFLRV HQ QRV T XH
K DE LVDQE

05 HUD LQWHLHVDQWA HWIDE GHFHU RWDV
DFHSFLRQHV SDWD @ SDME WD WHULVRUR T XH
WHQJ D WHDFLQ FRQ GRV VDE HUHV GH @V

P XNHUHV\ VXV P YQNS G4V WHULVWRURY GH
WEQVIVR FRP R VLIXHWDQ HSLWWP RGRJ DV
SDWD FRP SWQGHU\ P LLDUHOP XQGRE
SWRSRQH f QIH® 1 HUWD 0 X* R] \ VH KDFH HFR
GH @V SDMEWDV GH 9 LW LQLD : RRO DDV

P XNHUHV QR VHQHP RV SD'V FRP R P XNHUHV
QXHWUR SDV HV HOP XQGR HQWALRE
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( VWH YROXP HQ (R WHQ D SHQGLHQWA GHVGH M Y:ONP D 3 UP DYHUD GHO/ LELR FXDQGR
P HADP g @ DWHQFLQ HOXQLYHWR GH VX KLWWRUD FRQWQLGR HQ XQD SDME WD
VRQWUD VRE WH @ SRUMDGD HVW@R WAVLY GH J UDGR $ ORNHDUR HQWHQG T XH HUD XQD
HGLFLu Q DUMVDQDO KHFKD SRUMV P LVP DV P DQRV GH TXLHQ P H QR HQWHJ 1 HQ HO
VWDQG GH ( GLFLRQHV / L]

$ KRW TXH HQWDP RV DORWR: R RM GH FDARULQFXLGD @MHJ p HOWWQR GH VDEHUSRU
T X« VWDQWD | XUD FRQWAQLGD HQ XQ WW @R WQ E LHYH



+ LHOHV HOGHVDKRJ R GH XQ KRP EWH

FRP %Q\ VLO'THWYH TXH P RYLGR SRUHO
GHVHR GH VDFDWH HOHWAJ P D GHOS DGUH
TXH VR®R ILLP D FKHTXHV\ GH @ FDVD GH
SRE®FLQ FRQ MGUAR SUQFHVD HWXGLD
FLQH SDW KDFHUDG R TXH WDVFLHQGD T XH
SHWGXWH KLWRUDV HQ IRWP DWR GH
SHOFX@® SHWR KDWD HOP RP HQVR VH VDO/D
JWEDQGR P DWIP RQLRV R DUHQGDQGR VX
FEP DWD
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3 DW KXLUGH XQD P DGWH GHP DVIDGR

DS UHKHQWLYD DULHQGD XQD SLH] D HQ HO
FHQWR HQ XQ OXJ DUGRQGH HOFDUMHW QR
VHLP LQD QXQFD \ QRV

LQT XLAQRV S DUNFLS DQWAYV YDQ HQWDQGR \
VDQHQGR EDWFDGDV GH SRUP HGLR / RV
SUP HLWRV VDGRV GH VRQLT XHWHV DQXQFLRV
GHOHWD@GR VRFLDOGH RFVXE UH GH

VH FXH®Q FRP R WQ Q GH IRQGR SDWD HO
GHVFDM®E LR GHOS LRWDJ RQLIWID T XH YD

FDP LQR DOFRMSVR GHVSX«V GH HQWALDUH
GH TXH QR HWD WOHOWRP DQFH TXH SHQVu
TXH HWDED YLYLHQGR @R TXH FRLQFLGH FRQ
HOUHHQFXHQWR HQ XQD NKQWD GH

HWX GLDQWHY FRQ @ YQLFD P XNHUT XH GH
YHUGDG @4 KD LP SRUMGR DGHP £V GH WRGD
@ WELD TXH WHQH DFXP X@MGD GHVGH M
LQIDQFLD ¥ LHQHV T XH HWIDU DJ LDGHFLGR
FRP R XQ LP E«FLO\ WDEDNDU\ FXP SQU
KRWUR \ SDUNMUM HOGRP R\ QR WAQHU
|HQFLGDG +3RUT X«" 3 RUT XH HWHV FAODVH

P HGLD QR HWHV SREWH / RV SREWHV VH
SXHGHQ TXHNDU QRV SREUHV SXHGHQ
SDWDWH GH®MQW GHOFXLFR FXQDR \

D@4J DUM 3 HWR VIHP SWH GH EXHQD IRWP D
VLQ KDFHUGHWIR] RV ( @RV QR P £V Wi QRE
0 H SWHSDWDED HOFDI« SRWD® XHU R
SDUWD VHJI XLUDGH®QW FRQ @ GHFWX D GH
HWW QE LR HVFUVR HQ FADYH

FLQHP DVRJ LEILFD FXDQGR WKYH XQ
WHFRUGDVRUR GH T XH HQ HODKRULRLRVR
&KLMEGH / LKQ GH 0 X® R] &DVDX[ \ GH
VDQVWRYV RWRV GH YH] HQ FXDQGR VRGR VH
P XHYH SDW VHJ XLULJ XDO / D FDVD FUXNipt
HQWALD FRQ HOWP EGQRUP DJ QLWKG 9,
SHWR KDWD QRV QE LRV VH P DQW YLHLRQ HQ
VX VIR ,J XDOT XH QRVRWRV TXH VD@P RV
D H[ LJLWUTXH @ GLJ QLGDG VH KLFLHWD
FRWXP EWH\ HOYQLFR FDP ELR LHDOT XH
YLP RV | XH HOWDVAGR GH @ HWDWD GH
%DT X HGDQR
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/ HXQ P DQXVFUWR GH + RQRUDE G4V K DFH
GRV D* RV GHVSX«V GH DA XQRV FDI«V FRQ

5 RWDQD FXDQGR P H GDP p SDWD FRQWDWP H
TXH HWDE D WDE DNDQGR HQ XQRV SR\ HFVRV
QWALDURY TXH TXHUD FRP HQWUFRQP LJR
FRP R HGLVWRLD / D QRWFLD GH TXH 5 RWDQD
VX YLHWD XQ QXHYR QEWR P H DG4I Ut P XFKR
SRUTXH FRP R LP DJLQR FDVLVWRGRV RV
SUHVHQWAV VDEHQ HQ HaD QRV KDE D
VRUB LHQGLGR D VRGRV FRQ VX SUP HUQE R

3 DVDNHLRV HQ WEQVIVR &RP R HGLVRLD XQR
VIHP SUH HWE DWHQWD D @V QXHYDV YRFHV \
TXH XQD H[ FRP SD? HWD GH SHURGLVWP R

W YLHLD XQ WQ EXHQ GHEXWFRP R HVFUVRLD
QR VR®R P H SDWHF D LQWUHVDQWA HQ

WP LQRV SRIHVIRQDGHV VIQR TXH P H

DQHJ LDED SDUNFX®WP HQWH SRUHAD

( Q HVD QRYH® 5 RWDQD GLR P XHWUDV GH
VWQHU WDAHQWR SDUWD HVFUELU \ GH VDEHU
FuP R WDQVIRWP DUXQD KIWRUD HQ HOFDVR
GH 3 DVDNHLRV HQ WEQVLVR VX NKYHQWG HQ
XQD REWD QWAWDUD /D FUWFD LQFXX\ HQGR
® DFDG«P LFD @ WDW P X\

HQRJ LRVDP HQWA 3 HLR @ SWHI XQWD TXH
YLHQH VIHP SUH D FRQWQXDFLLQ GH XQ

SUP HUQELR HV +T X« SDVDIE FRQ HO

VHJ XQGR" 3 DUMHQGR SRU+KDELE XQ

VHJ XQGR" ( WDLE D @ DA LD GH @V

H[ SHFVDWYDV TXH GHML" + DELE HOSUP HLR

3HURGIMM \ / IFHQFLDGD HQ &RP XQIFDFLQ 6R FDOGH @ 8 QLYHUAGDG
GH &KIB HWXGlL +DMRUD (FRQUPIFD HQ @ 8 QLYHUIGDG GH
8 SS\DD 6XHFID \ HQH XQ GLIS®P DGR HQ ( VFUVXLD & HDWYD GH @
8 QLYHUGDG ' IHIR 3RWDBN + D SXEQFDGR 3DVDMILR VHQ 7IEQUVR
\  +RORWDEGV 6X FWQFD %UIDGD ' LIQGDG
SXEQFDGD SRU (00 RMDGRU IXH IQFOXIGD HQ @ DQWRRJD GH
P HWRUHV P HWRUHV FLQLEDV VREWH HOHWRXEIGR \R DO &KI®B! Fui QFR
$FWD® HOWM HV @ ' WHFVRWD GH @ ) XQGDFIlu Q ,P DI HQ GH
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P DUFDGR XQ HWIGR QVHLDUR" ( Q WP LQRV
P X\ VHQFLARV GLIDP RV TXH DXQD J RARQGUQD
QR KDFH YHWDQRE\ XQ HGLWRUFXDQGR
WHFRQRFH D QXHYR HVFUVRU FRQ WDAHQWR QR
TXH HVSHWD T XH KD\ D HV XQD RE D
HQWQGLHQGR SRUWOXQ FRUSXV HV GHFLU
YDURV QE LRV

( Q + RQRUWDE GHV HOIRFR HWE HQ @
GHVFUSFLuQ GH KHFKRV SHURQDNHV \
DFFLRQHV 4 X« @R KDFH GLVWIQWR"

&RP XQLFDWYDP HQW P H SDUHFH T XH VX
SRUMDGD HV HWXSHQGD SRUT XH GRJ WD T XH XQD
VRM® SDMEWD P X\ HYRFDWYD \ |£FLOGH
WHFRUGDU MKQWR D XQD LP DJ HQ WDQ QP SLD
FRP R HWID FRP XQLFDU?SDWD P LJXWR FRQ
VRGD FODUGDG? GH T X« YD HOQELR &XDQGR

P LLR @ SRUMGD GH + RQRWDE @V P H SDWHFH
EDWDQWAH LP SUIREDEQY T XH DA XLHQ QR VH

KDJ D XQD LGHD GH T X« YD DOP HQRV @ OQHD
DW XP HQW)OEEWIFD \ VRVSHFKR TXH QL XQD
GHVP HP RUDGD FRP R\ R ROVLGDLE TXH HV XQD
VIAD VIWDOGH FDUDFVWUVWWIFDV S DUNFX @UHV
SRUT XH QR HV XQD VLGD GH SD® QL GH
S@WYFR WP SRFR HV XQ VLA Q SHT XHs LWR
FRQ FXDO XLHUWDSL HV GH VDQQ GH XQR
SWREDEGHP HQWA J WDQGH GH WUFLRSHGR \

LRNR 6XJ LHUH LQGXGDE Q4P HQWA \ SDWD HWR
QR KD\ TXH VHUP X\ SHWSLFD] TXH HQ «OVH
VLHQW J HQWA FRQ FLHUMR QLYHOGH

LlP SRUMQFLD VRFIDO\ @R P £V LHGIYDQWA QR
KD\ QDGLH VHQWGR HQ HAD 6L KXELHVH

DA XLHQ VHQWGR @ KLWRUD WQGUD T XH VHU
RWD R @ SRUMDGD HWDUD P DOHG4J LGD SDWD
HWH QELR 3 RUTXH WOFRP R HWE UHS UHVHQWD
P X\ ELHQ D + RQRUDE®HV XQD QRYH® TXH QR
SWHWIQGH VHULQWP WD FRQP RYHGRWD QL GH
GHVDURGAR GH SHWRQDNH GHVGH HOSXQWR GH
YLIWD VIFRQUJ LFR ( V GHFLU D¥Q VLQ DEUUHO
QEWR QRWP RV TXH SUREDEGHP HQWA VH \WWDVID
GH XQ WH[ WR GLVWIYQVR D VX SUP HWD QRYH®

P £EVELHQ FRP R GHFVRUHV HVSHLDP RV
HQFRQWDU XQD KLWRUD GHOOXJ DUGRQGH HWE
HVH VLWDO XQ WH®WR GRQGH RFXUMHQ P XFKDV
FRVDV DYHQWUWDP RV SRVLE G4V HQJ D® RV \
GHVHQJ D* RV WDLFLRQHV P DT XLQDFLRQHV
FRQWKEHWQLRV SRUT XH HVH WX @R ?

+ RQRUWDE GHV? QRV GHYD D SHQVDU

LQGHI HFWE GiP HQWA HQ VX FRQWDUR \ HWH

P £V® VIAD YDF D QRV FRQGXFHQ DO
YHUGDGHWR WHP D GH HWH QELR HONKHJ R GHO
SRGHU /R YROY D G{HU < P H JXWii VDQWR R

P £V FXDQGR G HOE RUDGRU SXHV HLWD
WHHQFRQWDWH FRQ DQWJ XRV FRQRFLGRV \

P LLDURV FRQ P £V DWHQFLuQ

< SHQVDQGR HQ @RV TXH GV RFXUH P H

SWHI XQW VL LHD@® HQWA HV XQ WK ULAMU SRUT XH
G4V DGYLHUMR TXH DTX QR KD\ XQ FUP HQ FRQ
VDQJ LH DOP HQRV QR KD\ GHWAFWYH QL
SRQF D QLDERJDGR QLP «GLFR IRWHQVH HQ

EXVFD GH @ YHWDG 61lQ HP EDWR FRP R GHFVRU
VDEHP RV TXH HV XQ WKUGMU HV XQD QRYH® GH
VXVSHQVR SRU@® WAQVLLQ TXH W SWRYRFD

SRUT XH T XLHWHV DYDQ] DU\ GHVFXE WU VL VH

FXP SGHQ WKV SLIRQUWIFRY ( QYRQFHV P H SXVH D
EXVFDUGHILQLFLRQHV\ @R SUP HWR TXH HQFRQWK
IXH XQD I UDVH TXH VHQW P X\ DSWRSLDGD HQ HVH
P RP HQWR \ TXH GLFH DSUWR[ LP DGDP HQW DHV

P £V I£FLOFDQI LFDUXQ QELR FRP R VKUGMUT XH
UHD@® HOWA GHILQLUT X« HV XQ VKUWAMHLE < HO
DVXQWR HYLGHQWAP HQWA WDGLFD HQ TXH VH KD
DP S@DGR WQWR M GHILQLFLpQ TXH FXDQGR
SHQVDP RV HQ @ FDWJ RUD RUWJ LQDOFRP R RV
QE RV GH GQRV P DHWIRV * WDKDP * LHHQ R - RKQ
/ H&DUX YHP RV TXH KR\ VRQ WDQWR P £V TXH @
QRYH® GH HVSLRQDNH SRUH[ FHG{QFLD

( QWRQFHV T X« HV + RQRUDEGHV\ SRUTXH P H
SDUWHFH GH DA XQD LP SRUMQFLD VX GHILQLFLu Q"
&RQFXHWGR HQ TXH HIHFWYDP HQW HV XQ
VKUGHUSROWFR SHLWR QR P £V UHOYDQWA

DXQT XH GH SHWRJ UXGR HV TXH VH WDWD GH XQ
VK ULAHU SROWFR FKLOHQR HV GHFLU HV XQ
GHVYH®P LHQWR DXQTXH VHD ILFFLRQDGR GH
XQR GH @RV SRGHWHV GHO( WIDGR \

SDUAFX@MWP HQW GH VX | XQFLRQDP LHQWR

$GHP £V P LP HP RUD SXHGH | DGDU

QXHYDP HQWA SHWR P H SDWHFH T XH + RQRUDE GHV
WHWDWD XQ P XQGR T XH KD HWDGR E DWIDQW
DXVHQW HQ @ QDUDWYD QDFLRQDOGH RV

ONP RV D® RV
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( Q + RQRWDE GV 5 RWDQD QRV KDEM KR\ D
SDUNUGH XQD I LFFLpQ EDVDGD HQ XQ OXJ DU
TXH FRQRFH GH SUP HWD P DQR SRUT XH

WDE DNI DK~ GXWDQW FXDWR D* RV \ QRV
LQYLVD D TXH HQWHP RV\ VHSDP RV FuP R HV
FUP R IXQFLRQD TXL«QHV QR LOQWAJ LDQ GH @
P DQR GH VX SHU/RQDNH J X D SDWD @ WDP D
-DYLHWD . RFK QXHWID $ UDGQD HQ HO
MEHUQWR GHOP LQRWDXLR +&pP R QR

HP SDW] DUFRQ - DYLHWD" ( V XQD NRYHQ P XNHU
GH EXHQDV LOQWHQFLRQHV ( G QRV FXHQWD HQ
SUP HWD SHWRQD VX YLVt Q GH @ UHDQGDG
GHVGH TXH VH LQLFLD FRP R ' LLHFVRLD GH

&RP XQLFDFLRQHV GH @ FEP DWD XQD
SHURGLWD H[ WUQD VIQ YLQFXMFLuQ D QLQJ ¥:Q
SDUNGR DVH QR DSLWXWDGD SHUHFWD SDUWD
DSUREDU @ FXDA XLHUSUXHED GH E@QFX LD

' HKHFKR DOLQLFLR VX LQRFHQFLD HV WOT XH
DV_ @ GHVFUEH VX H[ FRP SD* HLR GH
XQLYHWLGDG 0 DWDV 7HAR T XLHQ FXE W

&RQJ WHVR SDWD / D &WQLFD / D KIWRUD VH
GHVDURRAD HQWRQFHV GHVGH T XH - DYLHUWD
LQLFLD VXV | XQFLRQHV KDWD HOW P LQR GHO
D* R O4J LVDWYR XQ FLFQR FRP SOIVWR HQ @
FEP DW GH GLSXWGRV 3 HWR HWD QR HV @
KLWRUD GH XQD SHURGLWD XQ WDQWR
LQRFHQVRQD TXH @MJ D D XQ QLGR GH Y ERWV
QL HORENHWYR GH @ QRYH® HV T XH

FRQR] FDP RV @ SRIXQGLGDG VLIFRQuJ LFD GH
DA XQRV KRQRWE G4V FRP R HOQXHYR

3 IHVLGHQW GH @ &£P DWD ,J QDFLR &UX] \ VXV
VXH2 RV GH @MJ DUD VHUVHQDGRU R @ SDVLQ
GH VX NHID GH J DELQHWA ) UDQFLVFD 5 H\ HV

7DP SRFR R VRQ GRV GLSXWDGRV P £V R P HQRV
GHWWDE GHV GH @V GLWIQWDV %DQFDGDV QL
VDP SRFR @ GH P L SHUWRQDNH | DYRUMR \

VHJ XWR TXH VHLE HOGH @ P D\ RUD GH
XWHGHV REYLDP HQWA HORGLDEG{\ DGRUDE OH
YLADQR $ XJ XWR &DWEQ &DWEQ XQ

IDQWVP D TXH VH P XHYH WDQ HQ MV VRP E LDV
TXH QL VLT XLHWD WHQH XQ FDS W@ FRQ VX
QRP EWH 2 WOYH] HVR QR | XH LQWHQFLRQDO

( OP HRAR QR HV HQWRQFHV QL XQ LQGLYLGXR HQ
SDUNFX@®UQL XQ FUP HQ HVSHF TLFR SRUT XH
HOVK ULAHU SROWFR FKLGHQR HQ @ FEP DWD GH
GLSXWDGRV VHI ¥Q 5 RWDQD HV RWR \ DV (R
GHVFUEH @ P LVP D - DYLHWD \ D ELHQ

DYDQ] DGR HOD®* R GHJ LV@WYR ¥ RGRV NKJ DEDQ
SUNHU < KDE D TXH DSUHQGHUD WHFRQRFHUD
T XLHQHV QR WAQ DQ XQ EXHQ NKHJ RE

( IHFWYDP HQWA HOJ WDQ SRWJ RQLWD GHO
QER HV @ LQWIWXFLuQ P LVP D WRGRV VXV
LOQWAJ LDQWAV \ QLQJ XQR D @ YH] HV HOVLGQ
YDF R HOMKHJ R GH SRGHU / D WDP D GH HWW
YROXP HQ GH KRQRUWDE G4V SRGUD VHU XQD
VHUH GRV SHWRQDNHV QRV DU XP HQWRV GHQWR
GHODW XP HQWR J HQHWDOVRQ VR(R HOSD® R
YHUGH GH @ P HVD GRQGH D GLDUR HWRV
KRQRWEGHV\ VXV FRP SD? HURV GH WDE DNR
KDFHQ VXV DSXHWDV 5 RWDQD ' WHVGQHU QRV
KD GHP RWUDGR HQ HWW QE LR QXHYDP HQWH VX
FDSDFLGDG SDWD WDQVIRWLP DUHQ QWALDVX LD
XQD WHDQAGDG TXH FRQRFHP RV R P £V ELHQ
LQWKLP RV H[ MWW XQD TXH SXGR VHUXQ QE (R
GH QR ILFFLuQ FRP R RV GH / LLD 0 DWLR

FRP R RV GH 0 DXUFLR : HLEHO SHLR HAD
RSW DFHUMGDP HQWA XQD YH] P £V SRUM
QWHLDVX LD \ QRV GHFVRUHV G4 DJ UDGHFHP RV XQ
QE R GLWYQWR HYHGRU\ QHFHVDUR HQ XQ
SDV TXH VH HWE SMQWDQGR VDQVDV

SWHI XQWDV VREWH FuP R TXHWP RV TXH VHD
@HYDGR HOSRGHU\ HOJ RELHWQR GH DKRUWD HQ
DGHDQW
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0 DUFH® 6P ROQHWAHV SHURGIMD \ HVFUVR U+ D J DQDGR &R VSWHP IRVGH/ D) HO XHWD 0 XQIFISDO

GH6DOVMDIR\ 0 HRUHV 2 EWDV/ MWAWDUDV ( Q

R BXXYR HO3 UHP IR 0 DU YA XQHWDGHP £V GH

JDQDU® 0 XHWAD 1 DFIRQDOGH * WP DWW ID &R QHUDP R WR Q«OD G DV GH KDEHUWHHGIMVRGR
HQ &KI® HOTEWR /D 7WIFIuQ GH YRUHV FR QHOTXH REWYR HOWHFR & P LHOQWR &DVD GH

$P «UFD
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+ DFH SRFDV VHP DQDV VH @Q] p @ WHHGLFLQ
GH WK SWHP DGR QEUR / D 7 WDLFLLQ GH %RW HV
TXH QR KDE D HVYWDGR GLVSRQLE M HQ &KLOH

* & X£ OHV W VHQWU DOWHVSHFWR \ FuP R KD
VLGR @ WHFHSFLuQ GH ARV GHFVWRUHV"

( V WQWR HOWHP SR TXH LQYHUAP RV HQ
HVFUE LUK LWRUDV TXH P H SLRYRFD XQD
WLVWH] D LQILQIWD T XH DA XQRV QE LRV

nP XHWQ} D SRFR GH VDQUGH M LP SUHQWD
&RQ / D WDLFLUQ GH %RW HV P H SDV TXH @
QRYH® WX YR XQD YLGD P X\ @QQGD HQ ( VSD* D

SHUWR D &KL SWEFWFDP HQW QR @HJ u @RV
SRFRV HMHP S@UHV T XH FUX] DLIRQ HO$ WE QWFR
I XHUIRQ O GRV SRUXQRV FXDQVWRV GHFVRUHV
SHWR QR SDVi P XFKR P £V / D WHHGLFLLQ G4 KD
SHWP LWIGR D HVD KLWRUD WHQHU XQD VHJI XQGD
YLGD\ HQ HVH S®QR M@V DSDUFLRQHV HQ M@
SWHQVD @V YDUDV SUHVHQWDFLRQHV T XH

KHP RV KHFKR HQ VRWQR DOQELR \ QRV

FRP HQWDURYV GH GRV GHFVRUHV G4 LQVX| MLRQ
RWR DUH J HQHUDQGR GHFWX LDV H

LQWAUS LHVDFLRQHV TXH QLVIT XLIHWD \ R FRP R
DXVRU KDE D YLVOXP EWDGR < HVH GLEQRJR HVH
P RYLP LHQWR TXH HOQELR JHQHWD @V




FRQYHWDFLRQHV T XH QRV RIUHFH @
SRWE@HFWKLD P H WHQHQ P X\ FRQWAQWR

( KHV XQ GHWDFDGR WAHUVW |RUP DGRU
GH HVFUWRWHY 0 £V DAE GH VHUXQD IRW D
GH JDQDWH M YLGD T X« WH ADP D @
DVWHQFLLQ GH HVWID MERU' «< TX« HV AR T XH
P £V WH KD VRUSUHQGLGR GH HGD"

(VXQD @WERUTXH P H JXWD KDFHU @ SDVR
ELHQ SUHSDWQGR MV VHVIRQHV\ HQWHJ DQGR
DA XQDV OXFHV \ KHUWDP LHQWV SDWD T XLHQHV
T XLHWHQ HVFUE LUKLWRUDV / R RWR T XH
LQWHQWR HV T XH HVRV HVSDFLRV GH DS UHQGL] DNH
VHDQ FEQGRV DJ UDGDEG{V GDQRV SDUWD HO
LQWAUFDP ELR GH LGHDV\ QRV DQEQVLV
SWRIXQGRV 6R\ XQ HQHP LJR GH QRV VDAHUHV
FRQFHELGRV FRP R XQ GHVFXDUA] DP LHQWR GH
WA[ VRV 8 QR SXHGH VHUHP SEWFR\ D @ YH]
DVHUAYR HQ @ HQWHJ D GH XQD FUWFD XQ
FRP HQWUR X REVHUYDFLUQ ' H @V FRVDV T XH
P H KDQ VRUSWHQGLGR P HQFLRQR GRV @

| LGHQGDG GH DA XQRV DOXXP QRV\ M
SRVIELAGDG TXH W EUQGDQ GRV WAMWHV GH
FRQRFHUDORWR GH XQ P RGR SURIXQGR

+ DV HVFUWR P XFKRV QE LRV LQI DQWAHV T XH
FRQNKJ DQ GH P DQHWD P X\ EHGD @
LOCVWDFLQ FRQ @ SDAMEWD « 7 LHQHV
SHQVDGR LQFXWLRQDUXQ SRFR P £V HQ @
QDULDWYD LQI DQWR NKYHQLO

6R\ GH XQD «SRFD HQ @ TXH RV HVFUWRLHV

P LLDEDQ SRUHQFLP D GHOKRP ER @
QWHLDVX LD LQI DQWO 3 HLR GHVGH T XH HVFUE ™ HO
SUP HUQELR SDWD QL RV\ QL DV @7 LVWR} @
GHVFXEU HQ HVH P XQGR XQ HVSDFLR

I DVFLQDQW VREWH VRGR SRUHOKHFKR GH
SRGHUWHFXSHWDU® P LLDGD GHOQL: R TXH IXL
$ KRW ELHQ GLUD TXH\ D KH LQFXWLRQDGR
EDWDQWA HQ M/ ,- WHQJ R XQD GRFHQD GH
QEWRV \ GXDQW HWH GHEHQ DS DWHFHU
WHV QXHYRV WWKQRV m U &KDW LQ \ HO
&KLAELXV} TXH HV @ KLWRUD GH XQ
RWQLWIQRIR TXH VH REVHVIRQD FRQ XQD
HVSHFLH QXQFD DQWAV YLWD FRQ LOXVWUDFLRQHV
GH 0 DUFH®R ( VFREDU VHLE SXEQFDGR SRU

( VFUMR FRQW] D ni RVP LJWDQWAV} TXH QDUD
HOLP SDFVR TXH SURYRFD HQ XQD SDUHND GH
KHUWP DQRV @ GMJ DGD GH GRV P LJ LDQWAV D VX
FXWR HWW QE LR VHIE SXEQFDGR HQ ( VSD® D
SRU® J WDQ HGLWRUDO. DAQGDND \ VHLE
LOXVWUDGR SRUO DUD * LLuQ \ nd DU\ HO

P DU TXHHWE LQVSLLDGR HQ HOFDVR GH

0 DU 8 JDUM 5RP £Q XQD GLLLI HQWD GHO

3 DUNGR &RP XQLWD T XH I XH DVHVLQDGD SRU®
GLFWDGXWD \ Q] DGD DOP DUHQ GRV

WLWHP HQWA F« GHE UHV YXHQRY GH @ P XHUM \
FX\ R FXHUSR LQH[ SQFDEGHP HQWA SRUT XH
KDE D VLGR DP DUDGR D XQ UWHOI HURYLDUR
VDQu D @ VXSHULFLH\ WALP LQu WHSRVDQGR

P DQVDP HQWA VREWH @ DWHQD GH @ S\ D/ D
%DAHQD HQ M SWRYLQFLD GH 3HWRUFD HWH
QEWR VHLE SXEQFDGR SRU® HGLVWRUDOY9 HAHLR
\ FXHQW FRQ LOXWADFLRQHV GH ) WDQFLVFD
<£3 H]

( Q HWW SDV VLJ XH KDELHQGR XQ EDNR
QLYHOQHFVRU « 4 X« FUHHV TXH VH SRGUD
KDFHUSDUD P HMRUDU HVWRRV "QGLFHV" « ( V
XQD EXHQD P HGLGD @ HQP LQDFLuQ R
UHEDMD GHO,9$ HQ QRV QE LRV"

1 R FIHR TXH VLLYD GH P XFKR 3LHQVR TXH
XQD P HGLGD GH HVD QDWW UWD@H] D D\ XGDUD

I XQGDP HQW@® HQWA D T XLHQHV \ D HHP RV HQ
HOVHQWGR GH T XH QRV DQYLDUD @ FDW D
HFRQuUP LFD\ QRV GDUD @ SRVLELQGDG GH
DFFHGHUD P £V QEWRV 3 HWR @ EDND GHFVRUD
HQ QXHWIR SDV QR SDVD SRUXQ DVXQWR
HFRQUP LFR VIQR SRUXQD FXHWYuQ P £V ELHQ
FXQXUWO\ TXH WHQH TXH YHUFRQ @R TXH
RFXUH DOLQWAURUGH @MV IDP LADV KR\ HQ G D
TXH HQ YH] GH QELRV G4V HQFKXIDQ D GRV

QL2 RV XQ FHOXDUR XQ YLGHRMKHIJR \ SRURWR
MGR @R TXH HWE SDVDQGR HQ RV FRGHJ LRV \
HVFXH®V TXH FRP R FRQVHFXHQFLD GH

LlP SRQHU® GHFWKD GH KDFHUD REQJ DVRUD \
VP EL«Q FRP R WHVXODGR GH RV P «WRGRV GH
HYDOXDFLuQ @R %QLFR TXH FRQVLI XHQ HV DGHNDU
@ GIFVKID GH M LQIDQFLD \ @ DGRGHVFHQFLD
+4 X« SRGHP RV KDFHU' <R SDUMUD SRU

K DFHUBHV WDAHUHY D GRV SDGUHV SDUWD T XH
WHFXSHWHQ HVH KHWP RVR KEELWR TXH KR\ KD
FD GR HQ GHVXVR GH GHHUM QE LRV R FRQVDUMV
KLWRUDV D VXV KLNRV DQWV GH GRWP LUVH + R\




KD\ QELWRV P DWDYLARVRV GLYHUMGRV H

LQJ HQLRVRV GMHQRV GH VHQWGR TXH QR GMJ DQ
D P DQRV GH @V LQIDQFLDV SRUT XH VXV SDGWHV
QR WHQHQ LGHD GH TXH H[ LMWHQ SRUT XH

VWP SRFR HARV WHQHQ HOKEE LR GH GHHU + D\
TXH WRP SHUHVH F LFX@R YLFLRVR SHLR FUHR
TXH HOWHP D SDVD SRUIRWP DUSDGUWHV
GHFVRUHV TXH WDQVP LWDQ @ SDVIHQ SRUQRV
QE LRV D VXV KLNRV

$ 1LQHV GH YHDV FRQ P XFKD

HVS HUDQ] D HOS LRFHVR FRQVW\WX\ HQWH HQ HO
TXH HWDED LQP HWD M FLXGDGDQ D «&X£0
HV WK VHQWUDKRUW FRQ @ IRWP D TXH KD
VWRP DGR HVH SURFHVR"

6 LHQWR XQD J WDQ GHFHSFLuQ SRUT XH
I LQD@® HQWA @ & RQWIVKFLUQ VHLE UHGDFWDGD
SRUMRV P LVP RV GH VIHP SWH 7HQHP RV XQD
«QW HQGRJEP LFD\ P LRSH TXH

P D\ RUMDUDP HQWA YH® SRU VXV LQWAUHVHV \
HV LQFDSD] GH HQWHQGHUHOP XQGR TXH HWE
P £V DGE GH @V | LRQWAWDV T XH VX EDUULR

LlP SRQH ( VD «QWH GRP LQD HOP XQGR

HP SUHVDUDO @RV P HGLRV GH FRP XQLFDFLuQ \
@ SROWFD /D FUMYV GH UHS UIHVHQWWYLGDG GH
@ TXH VH KDEQ P XFKR KDWD KDFH P X\
SRFR VLJXH P £V YLYD TXH QXQFD\ HV SDUM

I XQGDP HQWDOGHOSWREHP D TXH YLYH HWH
SDV 3HWR WQHP RVWQ P DM@ P HP RUD WDQ
P D TXH VH KD GHNDGR HQ P DQRV GH HVD

P LVP D «@WH @ WHGDFFLuQ GHOW[ VR

FRQWIVX FLRQDO

«&UP R WH VLHQWHV FRQ HOS RGFDVW7 LaGH"

( V XQD LQLFLDWYD DXWRJ HYWWRQDGD GH @ T XH
DSWHQGR \ GLIMWXWR 6LHP SWH KH WIQLGR
FXURWLGDG WHVSHFVR GH FuP R RV GHP £V
HVFUEHQ VXV KLIWRUDV \ HQWDUD @ FRFLQD
QWALDUD GH QRV DXVRUHV \ RV DXVRLDV HV SDWD
P ~XQ JWQ SWYLHILR 0 £V DAE GH HNHUFHUHO
WROGH FRQYHUWDGRU @QR P H J X\ HO
FRQFHSVWR GHOHQWHYLVWDGRU@ DS UHQGR

P XFKR HQ FDGD HSLVRGLR \  HQ HWH VHQWGR
P HSHW LWR LHFRP HQGDUDQ XQD GH HVDV
FRQYHWDFLRQHV TXH SDWD P LIXHWRQ P X\
HQU.T XHFHGRWDV @ TXH WYLP RV FRQ . DWD

$ GDXL @ HVFUVRLWD SHUXDQD DXWRWD GH n$ TX ™~
KD\ LFHEHWV} @ FRQYHWDFLuQ FRQ M

HVFUVRUD FRARP ELDQD / DXWD 5 HWIHSR
HQFDQWGRWD \ J HQHLRVD D @ KRW GH
FRP HQWUFuP R QDFLu VX %OWP R QELR
n&DQFLQ SDWD DQWJ XRV DP DQWAV} HO
HSLVRGLR FRQ @ P H[ LFDQD 2 QYLD 7HURED XQD
NRYHQ HVFUVRLD DXWRLD GH 8 Q CXJ DU
VHIXWR} \ HOGLEGRJ R FRQ RWD HVFUWRLD \
SRHW FRGRP ELDQD 3 LHGDG %RQQHWV D
SWRSPVIVR GH VX QRYH® mt X« KDFHUFRQ
HWRV SHGD] RV} 0 H DWHYR D GHFLUT XH
UHVX OMDRQ FRQYHWDFLRQHV LQVS LLDGRWDV

«( Q TX« HQFXHQWD WHI XJ LR 0 DUFHQR
6P RQHWY" +0 YAVLFD FLQH RWRV QE LRV"

( VRV WHV P XQGRV TXH P HQFLRQDV GRV YLVLVR
FDGD WDQWR SHUR VLQ GXGD TXH HV HQ QRV

QE RV GRQGH P H HQFXHQWR P £V D J XWR

6 XHAR GHFLUT XH HQWHQGR HOHNHUFLFLR GHFVRU
HQ XQD QuJ LFD SDWHFLGD D @ GH T XLHQ K DE LD
XQ WHULVWRUR 0 H HQFDQWD KDE LVWDU RV QE LRV
FRQ VRGR QR TXH HAR LP SQFD P H JXWD
TXHGDW H HQ HARV GHNDUTXH HOWHP SR
SDVH FDP LQDQGR SRUVXV S£JLQDV

e &XEQHV VRQ WKV SR\ HFWRV D | XVKLR"

0 £VDGE GH GRV TXH\ D P HQFLRQ« TXH HWEQ
WHI HUGRV DOP XQGR LQI DQWO HWR\
VHLP LODQGR XQD ELRJ DI D VREWH 3 HGLR
/ HP HEHOT XH HWDP RV FRHVFUELHQGR FRQ
-RYDQD 6NEWP HWD TXLHQ IXHDP LID\
UHS UHVHQWDQWA GH 3 HGLR / G4YDP RV FDVL WHV
D* RV LQYHWWJ DQGR HQWHYLWDQGR D
FHUFDQRV D / HP HEHO@KHP RV LHDQ@] DGR P £V
GH FLQFXHQWD HQWHYLWDV@ SDWD FRQILI X DU
XQ WHWDVWR SRFR FRQRFLGR GH XQ DXWRUYQLFR
H LUHSHWE®! ( WIDP RV P X\ FRQWHQWRV FRQ HO
WHVXQDGR \ DQVIRVRV SRUYHUWRGR HVH
WDE DNR FRQYHUAGR HQ QELR 6HJYQ QR TXH
QRV KD LQIRWP DGR @ HGLWRUDO@3 MQHW@ @
LGHD HV T XH HOQE LR SXHGH VDQU GXDQW GRV
Y ONP RV P HVHV GHOVHJ XQGR VHP HVWH GH

$ GHP £V HWR\ SDUNHQGR XQ QELR GH
FXHQWRV T XH DERUGD HOWHP D GH @
P DVFXQQLGDG GH QR TXH VLJ QU LFD VHU
KRP EUH HQ HOGD GH KR\ DOT XH HVSHWR
GHGLFDUM WRGR HOWHP SR GHOP XQGR QDGD
P £V FHUDUHOWAP D GH @ ELRJWI D GH 3 HGLR
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) HUQDQGD 0 £QTXH] 0 RQVDOYH SHURGLWD \
HDQ] DGRWD DXGLRYLVXDO HVFUE Ly HWW QE R
SXEQFDGR HQ FRQ P RWYR GH GRV WHLQWD
D* RV GH @ HP EQP £WFD H LQFRQI X QGLE G4
EDQGD QDFLRQDO' RWR

0 £VDAE GH VHUELRJLEILFR HV XQ
HQWHWIQLGR DQHFGRWUR FRQWGR GHVGH VX
OGHU\ YRFDQWD 5RGUJR 3HWD &XDGUWD
GHVGH @V LQIDQFLDV LQIOXHQFLDV FRQWA[ VR
SDV SHAHNHUDV IDP LGD EDUJRV P ¥ALFRV\
SHWRQDV T XH LRGHDWRQ D @ EDQGD VXV
LOQWAJ LDQWAV KLNRV SDVHRV |LHWDV \ FDUHWAV
GHNDQGR XQD VHQVDFLQ GH DEVROXWD
SHUMQHQFLD SDWD WRGRV T XLHQHV I XLP RV
DGRGHVFHQWAV D | LQDAHV GH @RV D* RV RFK HQWD

' RWR HV XQD EDQGD ¥QLFD \ DGRUDE O1
DXWQWFD RWJLQDO FRQ WD FHV SLRIXQGDV HQ
@ FLHQFLD ILFFLuQ HOKRURU HOJRWH @V
KLWRUDV \ GH\ HQGDV GHOFDP SR SHUWR VREWH
VRGR FRQ XQD YIMyQ FURAD \ FHUFDQD HQ HO
WH®WR ( VFXFKDQGR D' RWR Wi UHV D
FDUFDNDGDV\ DOWDWR WH FDJ DV GH P LHGR

( OQELR HV P X\ HQWHWQLGR \ D WDY«V GH @
KLWRUD GH YLGD GHO3HWD \ VXV FRP SD* HLRV

H Swe< 1Ppy [! GP1PEBSYy SHSDAA\ u:
P

|
DSLRYHFKDV GH FRQRFHU @ LHDQGDG \ § y P IBS® 25 SP®P hhPS60 / u2b @R HSI
GHVDURAR GHOP HWOHQ QXHWIR SDV ( 2 DPUS :IC pn/p2y p H y 1 H2D
& RWD@® HQW WHFRP HQGDGR SDWD WRGRV QRV W tP /28 pu2ad 2 |

] RP ELHV GHOO DSRFKR
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/ LADQ ) GRLHV * XHUD HV SRHWD
HVFUVWRWD SHURGLWD \ HGLWRLD

, QWHJ LDQWH GHOFRGHFWYR $ XVIRUDV
&KLAQDV $ XFK  \ D QRV GLFH DO R GH
VX WD\ HFVRUD \ SRVLFLuQ FRP R P XNHU
\ FRP R QWHWDWD HQ GRV WHP SRV T XH
FRUHQ\ GHVFRUHQ XQD P XNHUP X\
NKJ DGD HQ QXHWUD HVFHQD QWALDUD GH
KR\ /LADQ KD HVFUVR FXHQWRV
LQIDQWGHV KD HGIWGR KD HVFUWR
VREWH RV WHP SRV TXH QRV LP SRUMDQ
VREWH VRGR \ WP EL«Q QRV FRQWXLEDQ
SHWR GH @R TXH P H LQWAWHVD K DE @U
DKRW HV XQD SRHW QRWE G FX\ D
REW VLQ YRFLHWDU\ P HQRV LQWHQWDU
WDQVJ LHGLU @V IRWP DV GH @ SRHV D
@DQDP HQWA QRV HVSHNHD GH R TXH QRV
DKRW P £V QRV SWHRFXSD

4 XLIHWR GDUFXHQW DKRWD GH VX “Q\P R
QEWR GH SRHVD + DELVDFLuQ GH

( VSHNRV FX\ R WWX@R QRV GHYD HQ HWH
VHJ XQGR YROXP HQ SR«WFR D XQD
VXHUM GH YLDNH KDFLD @ WHIWDFFLHQ @
P LLDGD TXH LQWRVSHFWYD P £V ELHQ
LOWHQWD UHI GINDU P LLDU GHVGH HO
LQWHURU DOH[ WHURU WDOD] RJ XH

3RHVD HVFUWRWD HGLVRWD \ SHURGIMD QDFLGD HQ 6DQUDIR GH &KI®
HQ IOWAI IDQW GHO FROIFIYR $XVR DV &KIBIQDV $ XFK
* DQDGRUW GHO3 HP R 3 RHVD HQ 9 LDV 3 DU XH GHOB HFXHUER
FRQ HOSRHP DD GH P DYRE\ GHO3UWHP IR 0 XQIFLISDOGH / MADWD
6DQMDIR J«QHWR / IMAUDVXID - XYHQLO FR QD DV $ YHOWWDV GH
$P DQGD \ HO* DIR GHO3WDW ,, ( O7HVRWIR GHO&R @VX\R E

) LODDAD 3UHP IR 7HUAVD + DP HO 6R FHGDG GH ( VFUVR BV GH
&KIBI6( &+ FRQ HOFXHQWR 2 NV GH ROV FOWDVE

/,/,$1 )/25(6 *8(558%
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( OWWX@R F@MUR HV DULHVJI DGR VH KD HVFUWR

P XFKR\ WDQWR VREWH HOHVSHNR %RUW HV
SHQWDWEQ P XFKRV GHFVRWHV T XH GRV DERP LQD
SRUTXH P XGNSQFDQ FRP R @ FuSX® DA R
SDUD HOLQHI DE G4 DU HQWQR @RV KRP EWHV R M
KXP DQLGDG HOP LVP R WHIGINR R HO1 DUFLVR T XH
VHP LDDV P LVP R HQ @ IXHQWA T XH QR KDFH

P LLDWH WP EL«Q DV P LVP R / RV HVSH\RV

VIHP SUH VRQ LQHIDEGHV\ WP EL«Q VIQLHWLRV
SRUT XH QRV KDFHQ P LLDUR T XH QR

TXLVL«WDP RV YHU D QRVRWRV P LVP RV R R TXH
SRUH[ FHVR QR TXHUJDP RV P XQXSQFDUFRQ M
P LLDGD FRQ @ SDMEW FRQ @ HVFUWWD &WHR
TXH / LADQ HQ VXV HVSHNRV YD D DGR P £V
SWHVHQW \ FRQWP SRIEQHR P LLDUGR T XH QRV
DFRQWAFH \ DVR@ XQD UHYXHQAD VRFLDO VX

WHP SR SHWGLGR \ @ SRVIELQGDG GH VRE UHYLYLU
D WDY«V GH @ SRHV D WRGR HWR

1 R HWDP RV DQWH XQ VRAR HVSHNR VLQR DQWA
XQD XDELVDFLuQ GH HVSHNRVE HV GHFLU XQ
FXDGLR P XQNSQFDGR GH HVSHNRV VRE UH HVS HNRV
GH P LLDGDV P YOSV TXH QRV P LLDQ TXH WA

P LLDQ TXHVHP LLDQ\ QRV SLGHQ P LLDU 4 X«"
$ GHDQWR XQ WHP SR GHVJ DUDGR \

GHVJ DUDGRU XQ WHP SR TXH VH \ X[ WDSRQH HQ
WHV P RP HQVWRV\ TXH VH KDFH XQR SRUHWD

P LLDGD P XQNS@FDGRWD GHOD] RJXH\ GHORNR

D+ DE LWDU HOHVSHNRE ' H HVR QRV KDE® / LADQ
KDELMDUXQ P XQGR HVSHNR TXH GHVGH HO\ R
KDFLD HORWR GHVGH HO\ R DOVRGRV\ DOO XQGR
UHI LDFWDGR HQ XQ P RP HQWR GHOP XQGR GRQGH
VRGR HV | LDFWDO OT XLGR LQHVSHWDGR VDQVDV
YHFHV LQVRVSHFKDGR \ VREWH VRGR FRP R HVRV
DJ XNHURV QHJ LRV GH GRV T XH QR KDE@ @ | VLFD
FXEQWFD R HOFXDGLR GH * DXJDQ 4 X« VRP RV
GH GUQGH YHQLP RV D GUQGH YDP RV 3 HLR / LADQ
QRV GD WDP EL«Q R LQWQWD GDUQRV LHVS X HWDV

$ VXQWR GL FLOHQ SRHV D

( OHS™J WDIH TXH DEWH HOSRHP DUR [3 TXLHQHV
VRE LHYLYLP RV D @ VRAHGDG GH XQD SDQGHP LDE
QRV XELFD HQ XQ WHP SR HQ XQ WHP SR P £V
ELHQ IDWDOHQ TXH @ 0 XHUM FDP SHD SHLR QR
QRV HQJD® HP RV VLM P XHUM QRV DVDFp

VDP EL«Q @ YLGD LQWAQWD UHVIWAU \ HQ HWH
SRHP DUR TXH FRP LHQ] D 1WDJP HQWUDP HQWA
HQ HO; ; 9,,, HWDP RV DULEDGRV D XQ £LERO [¥ O
£ UEROFXHQFD GRUWP LGD GH RNRV VHUHQRYV YAMLR
TXH VH GHVSWHQGH GH @ VDQJ WH SDG WD RO/LGD
@ SUVLPQ GH GHVHRV FRQWQLGRY QDGD @R
FRQVXP H VRQR RVFXUGDG J

' HVSX«V GHOEUERO XQD FDVD ¥ Q HWD

FDVD TXH QR HVP D SHWR V_ HWUQD D GRQGH
@I X« XQ WHV GH P DU R FXDQGR @ WHUD VH
RSXVR J 8Q KRJDU XQ WHIXJLIR |HWDV

DA XLHQ VH VRP 1 HVDV FDGMV GHVGH HOHVS H\NR
HOELUERO @ FDVD XQD WIDGD T XH KDFH GHO
SRHP DUR WHV P RP HQVWRV GHOHVSHNR GH @
SRHW GH @ DXDE @QWH OUFDE GHVGH WHV
LOWDQWAV FHGH VX YLGD HQ WHV P RP HQWRV GH
VX HVSHMR TXH @ QRV WHIWDFWD SDUWD FRQWIXLU\
WIHFRQWAXLUWHY P XQGRV R WHV P RP HQVRV GH
VX YLGD 2\ @ QXHWID TXH QRV VIW.DQ HQ @
KLWRUD DFWKDO SHLR TXH KD WDQVIVDGR SRU
WHY HNHV YLVDOHV \ GH LGDV\ YXHQDV

DI P HQWRV GH YLYHQFLDV GH WHV P RP HQVRV
P HP HQVWRV P RUW" TXH @ KDQ P DUFDGR \
FROQWUXLGR GHVGH @ FKLFD TXH GHDP EX@ED
SRUVX SWRSLD P HP RUD HYDQHVFHQW HQ

NKP SHUVLQ VDEHUFRQ FHUM] D T X« SDVDED ?M@
GLFWDGXWD KDFLD @ P XNHUP £V DGXQWD T XH
YLYLy HODHWDARGR VRFLDE T XH GH @FHDQD SDWu
D YLYLU® FDAM \ @ UHYXHQOD KDFLD HVH J LLR
IDWGLFR GH QRV WHP SRV TXH @ @MYy GHVGH
XQD VXHUM GH UHYROXFLtQ VHVHQWALD SHUR HQ
&KL3{\ DKRWD KDWD XQD IDWOH LP SHQVDGD
SHWH FRP R @ GH &DP XVR @ P £V P HGLHYDO
GH &KDXFLHU WHP SR\ HVSHNRV Of OWHP SR VN
P HP RUDV GH @R TXH I XL DQFM®GDV D XFHV
DWRP DV \ VIOXHWDV SHUGLGDV HQ @ EWXP D J

8 QD FKLFD FRQ MKP SHUD] XO VIQ FRP SWHQGHU
P XFKR SDVHDED SRUM $ @P HGD

ERP EDUGHDGD XQD P XFKDFKD HVFXFKDQGR
FRQ DXG1RQR GRV 6 RGD 6 WHLHR DQAE SRURV
RFKHQW HQDP RWIEQGRVH GH @ P ¥MFD\ M@
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QEHUMG XQD SRHWD P DGXWDQGR HQ VXV YHURV
XQD P XNHUKDFLHQGR GHOP XQGR VX YHUGDG
QWALDUD XQD SRHWD DE D] DQGR @ UHYXHOD
QHFHVDUD XQD HVFUVRLD VRUS LHQGLGD SRUXQD
SHWH LP SHQVDGD ( VSHNRV GRQGH / LADQ ) GRUHV
* XHUD VH WHIWDFWD \ QRV WHIGIND  UHI LDFFLRQHV
TXH / LADQ QRV GHYXHOH SDWD T XH QRV
WUHIUDFWHP RV\ QRV UHIGHNHP RV HQ QR TXH VRP RV
R FUHHP RV TXH VRP RV R VHUHP RV

/ RV FXDUHQWD \ VHLV [WDJ P HQWRV GH + DE LMDFLp1Q
GH ( VSHNRV QRV KDFHQ WDQVLWDU SRU HVDV
LQWDQFLDV TXH DSH®Q \ QRV KDFHQ UHYLYLU QR

\ D YLYLGR 2 WDQWLGR FRQ XQD GLVFXWLYLGDG
OP SLGD\ WDQVQ.FLGD FRQ XQD SRHVD TXH
FDGD YH] TXH @ ®{HP RV QRV KDFH WHFRUGDU
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ILDJ P HQWUDP HQWA @R TXH IXLP RV HQ XQD GH
HVD VHWIHP RV R QRV KDFH DSH@MUDOWHP SR
DASHVHR DOFXHUWSR \ D GRV HVSHNRV T XH QRV
WHIWDFWQ SDWD WHFRUGDWQRV T XH D/L HWD QRFKH
VH KDFH HWHUQD TXH P L DQHQWR FUXFH YDGV \
@GHWDV P LYR] VHD GDP DWDGD QR ERURVR
WHFXHUGR VH D&FH VRE UH QRV FRQILQHV \

HP SWHQGD SRUILQ HOYXH@R GH VXV VXH: RVE
&RQ RV @ VSHNRVE GH / LADQ ) RUHV * XHUD

HP SUWHQGHP RV XQ YLDNH HQ XQD SRHV D GH @R
UHDOH LP DJ LQDUR \ WH[ WKDO HVH YXH®R T XH
VRGRV GHVHDP RV HOGH GRV VXH: RV T XH HAD QRV
GLFH R VXVXUD \ VXJLHW \ TXH VH KDLEQ HVDV
XVRS DV QHFHVDUDV GH @V TXH HWE KHFKD M@
SRHVD

+ DELVWDFLUQ GH HVSHNRV 1LQD® HQWA QRV KDFH
UH KDELWDUQRV \ WHIGINDUQRYV QRVRWRV\ R
YLYLGR H LP DJLQDGR \ SHQVDWQRV HQ RV

WHP SRV P £V LP SRUMDQWAYV GH GRV LHFLHQWAV \
SRWUHLRV YLYLGRV\ SDGHFLGRV HQ HWRV GH
DKRW \ VIHP SWH GH HVSHWDQ] DV\ GHVD] RQHV
$ FE QRV TXHGDP RV G{\ HQGR\ YLYLHQGR HQ
HWD KDELVWDFLLQ VXV HVSHNRV\ QXHWLRV

UHI GINRVJ

< GHEHP RV HQWRQFHV WHJ ULHVDUDOIWDJ P HQWR
.9, GH(Q @ SHQXP EW GHORFDVR GRQGH
FRP LHQ] D WRGR HWR YRGR HOVLHQFLR GH M@
QRFKH QR GHGLFR D WX P LLDGD HVD S@FLGD
WDVFHQGHQFLD P LHQWDV DJ XDUGR XQD
UHVS X HWDE
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6HP SUH KH FUH GR TXH WHVH: DUXQ QE LR
GH FXHQWRV QR HV WDUHD | £FLO &DGD WA[ WR
HV XQ P XQGR FRQ VXV SHWRQDMV VXV
FRQIQFWRYV VXV KLVWRUDV &DGD WH[ WR QRV
DYLHQWD D XQ XQLYHWR WQ WHDOFRP R

LP DJLQDUR GRQGH P XFKDV YHFHV QRV
SHUGHP RV\ FXDQGR DOILQ VDA@P RV GH HVH
WRUE HARQR T XH HV ® KLWRUD QR VDEHP RV
VL QRV HWE Q FRQWQGR DA R | LFWFLR R QRV
HVWE Q UHI HNDQGR SDUM GH QXHVWD SURSLD
YLGD 8 Q QELR GH FXHQWRV QRV SHUP LW

K DE LMDU GLVWQWRY P XQGRV D ® YH] VHU
HVS HFWDGRUWHV | LHQWH DOHVFHQDUR GH XQD
REUD TXH QXQFD VDEHP RV FuP R WP LQD \
HQ MV FXDAHV P XFKDV YHFHV WVHUP LQDP RV
VLHQGR WP EL«Q SHUWRQDMHV

D DUYDGRVE GH $ QGUHD &DOYR &UX] HV HVR
XQ P XQGR @MQR GH KLWRUDV / DUYDGRV HV
WP El«Q VHIYQ @M 5% ( DXQ VHQWP LHQWR
TXH QR VH P DQU LHWD DE LHUDP HQWHER
DXQD HQIHWP HGDG TXH VH SUHVHQWD FRQ
VQWRP DV TXH RFXQDQ VX YHUGDGHLD

QDWX D] DE ( WW GDWR \ D QRV DGH@DQWD
KDFLD GUQGH QRV SUHWQGH GLLLJ LUHOQE R
SHWR TXLVH LUP £V DGE \ EXVT X« HQ @ Z HE
ODDUDGRVE\ VXV VP LOHV\ GHV DGYLHUR QR
@R KDIDQ $ OFRP LHQ] R VH P XHWIDQ
LQRFHQWAV LP £J HQHV GH P LFLRVFRSLRV T XH
SDW SHWRQDV GHVFRQRFHGRLDV GH @
FLHQFLD FRP R\R SDUHFHQ VHUWHUQDV
F«X@V TXH VH GLEXNDQ HQWH FRARUHV
YHWGH \ D: LO

1 DFln HQ HQ 6DQVMDIR GH &KIBI ( VFUVRWD 3DUWAFISD HQ @&V
7DEIHV / MADURY (5* 2 680 GIUIIGR VSR BBD %DUR W * DEUHD
$J XLOAD ? QWA LDQWI GHO&REBFWR 5(0 5HG GH
( VFUVRWDV GH 0 LFWRILEFILQ IOWAUDDFIRQDO + D SXEQFDGR 0 HGXOU@
P IEWRIEFILQ ( GIFIRQHV 6KHWH DGH /DUDGRV FXHQWR V
( GIVRUDO$ WHMULQ \ SDWAFLSDGR HQ GLYHWDV DQVR R JDV GH
FXHQWRV \ P IEWRIIFFINQ DGHP £V GH / IEWR V2 EMMR ' HVGH HOD® R
IRWP D SDUM GHO&RP W ( GIVR LIDOGH ( GIFIR GV 6KHUH DGH
* DQDGRWD GH @ %HFD GH &UHDFL Q HQ @V FRQYR BWR LDV \
\ GH ® /QHD )RP HQR D @ ,QGXWMD SDD @
SXEQFDFIPQ GH CEWR YQIFR GHOO LOIMMUR GH @V &XOXIDV @V $ UV

RN L VAR RN \ HOBDWP ROR * REIHUWDR GH &KI®



3 HWR OKHJ R HOEXVFDGRUFRP LHQ] D D
P RWEDUQRV QR TXH KD\ P £V DGE @UYDV
JRUGDV\ EUADQWYV VDAHQGR GH VXV
FUVEQGDV < QR QR VRQ P DUSRVDV ( QVRQFHV
HOEXVFDGRUZ HE YD P £V DAZ HQVH? DQGR

| RVRJ DI DV GH SHT XH? RV H LQT XL LHWRV

J XVDQRV GHDP EX@MQGR VIQ UXP ER IL\R SRU
SLHOHV D¥Q YLYDV HVFDUEDQGR \ KDFLHQGR
KXHFRV HQ LRWYRV EWD] RV H[ WHP LGDGHV GH
SHWRQDV\ GH DQLP DOV + RP EWHV P XNHUHV
\ QL® RV DJ XVDQEQGRVH DQWHV GH T XH G4V

QMHJ XH @ P XHUM < QR FRQWQYR / DV

LP £J HQHV VH YHQ FDGD YH] SHRU

0 HP LLR MV P DQRV REVHUYR P LV EWD] RV

J XDUGR VLHQFLR D YHUVL HVFXFKR GHQWR P R
HVRV J XVDQRV MUYEQGRVH ( QUWRQFHV YXHOR
DOQEWR\ P H GR\ FXHQWD GH TXH WP EL«Q HV
XQ SRFR GH HVR / DV KLWRUDV TXH $ QGUHD
&DO'R QRV HQWHJ D YDQ D @R SIRIXQGR GHO
G{FVRU YDQ D LOWD@DWH EDNR QXHWID SLHO
VWRP £QGRVH GH SHUWRQDNHV T XH ELHQ

SRGUDP RV VHUQRVRWRY SDW P RWYDU HVRV
VHWHV P LFLRVFUSLFRV\ QR VDQWR TXH

WHQHP RV GHQWR
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( VDV @UYDV T XH HQ VXV FXHQWRV QR VRQ

J XVDQLRYV E@QFRV DYDQ] DQGR HUEWFRV VL
QR WDXP DV GRQRUHV UHVHQWP LHQWRV \

EDNH] DV GRP EUFLVWDV HUEWFDV FRQ QRP EH \
DSHARGR FRQ @] RV VDQJ X QHRV FRQ YLGDV
FRP SDUNGDV 7HURUILFR « FLHUAR" 3 HWR TXH
VRQ SWHVHQWGDV FRQ P DHWWD GHVGH
GLWIQWDV | RFDQ] DFLRQHV GHVGH @ WHUQX LD
GH @ P XHUM \ GHVGH @ HP SDWD

3 DUHFLHWD VHU FRQWDGLFVRUR @R TXH GLIR

P RWUDU MV EDNH] DV KXP DQDV P £V QWP DV
SHWR GHVGH @ QRWDAJ LD\ HODIHFVR GHVGH @
HP SDWD \ @ LQIDQFLD GHVGH @ LQJ HQXLGDG
\ @V JDQDV GH VDQDU 3HWR QR QR HV 1 R HV
FRQWDGLFVRUR R DOP HQRV DV_ QR GHP XHWUD
@ GHWUH] D FRQ TXH HVFUEH $ QGUHD &DOR

6 RQ GLHFLOXHYH FXHQWRV @ 3 RUT X« QR
YHLQW" GRQGH HOJ «QHWR QHJ LR VH

P XHWID HQ JGRUD \ P DNHWDG [RWP DQGR XQ

HQWDP DGR FRQ RWRV WP DV @ VRFLHGDG @
P DW LQDQGDG @V HQIHWP HGDGHV @ IDP LAD
@RV IHFXHUGRV @ GHQXQFLD VRFLDO @ P XHUM
@ VDQDFLUQ HQWH RWRYV / D UT XH] D GH HWH
QEWR VH YH GH LQLFLIR D ILQ HQ @ H[ WAQVLQ GH
@RV FXHQWRV HQ VX LOQWHQWLGDG HQ @ KDELQAGDG
FRQ T XH WDE DND HOGHQJ XDNH HQ GRV FRQI QFVRV
HQ QRV FLHUHV HQ HOSDQWRQ« GH J ULVHV T XH

W2 HQ D GRV SHWRQDNHV 1 LQJ XQR WQ SHUYHWR
FRP R SDW QR HP SDW] DUFRQ «O QLQJ XQR WDQ
E®QFR FRP R SDWD GDUM QXHWID
LQFRQGLFLRQDAGDG $ QGWHD &DOYR D WDY«V GH
@V KLIWRUDV GH D DUYDGRVE QRV SWRSRQH
SWRIXQGLGDG 6LQ P LFLRVFRSLRV

( VDV~ &DGD FXHQWR QRV GHYD

LUHVLVWE GHP HQWA D UHI GH[ LRQDU DFHUFD GH
QXHWARYV SIRSLRV VHQWP LHQWRY @UYDV SHVDWHV
RFEXQRV $ FRP SD* DGRV GH KLIWRUDV TXH P £V
GH XQD YH] QRV GHNDQ FRQ J DQDV GH T XHWHU
FRQWQXDUDK™ VXP LGRV HQ HVH XQLYHUR WWLFR
TXH FDW DP RV SRUHOKHFKR GH HWDU YLYRV
REP DWD REVFXWEHOFXHQWR FRQ TXH VH DEWH
HOQE LR QRV KDE @ GH VDADU GHXGDV GH KDFHU
NKVWFLD D SHVDUGHOWHP SR 8 WQ] DQGR HO
WHFXWR GH @ FEP DWD IRVWRJ LEILFD QRV KDFH XQ
] RRP DOSDVDGR D @V LP £J HQHV TXH QR
SRGHP RV GHNDU GHVDSHUFLELGDV D GRV GHVIDAMV
' HVGH DK~ FXHQWRV T XH VRWYHQHQ VX CGHQJ X DNH
HQ @V WH[ WKLDV\ @RV VDERWHV FRP R R VRQ @
VDQG D FRP R @R IXHLRQ RV WHP SRV GH
GLFWDGXWD DP DU RV\ £VSHWRV
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&XHQWRV FRQ SHUWRQDNHV T XH KDE@Q GHVGH
@ P XHUM FRQ SWRIHVRWHV\ EDQTXHWRV FRQ
GHWAFWYHV FRQ FUP LQDOHV\ Y FWP DV
&XHQWRV TXH KDEM®Q GH P DGLHV RVFXWDV GH
KLNRV HQIHWP RV GH DEXVRV GH @ LQIDQFLD
WRW GH P XHUM

&XHQWRV T XH SLRSRQHQ LGHRARJI DV TXH
FDAQ HQ QXHWIRV P RGRV LQWHWQRV GH YHU @
«WFD\ HOGHVDP SDWR TXH SWRSRQHQ XQD
QXHYD YR] D @ QDUDWYD QHJ LD HVFUWD SRU

&XDQGR $ QGUHD SXEQFp 0 HGXM®U ( GLFLRQHV
6KHWH] DGH VX QELWR GH P LFWRILFFLuQ \ D QRV
DQXQFLDED @ SWRIXQGLGDG D @ TXH O

J XWDED EDNDUD EXFHDU ,UD @ P «GX@® LUD
@ W] (QHWH QEWR FRQILP D HVD YDGHQWD
SDUWD DGHQWDWH HQ GRV WAUHQRYV LQFLHUARY \
HVFDE LRVRV T XH WVRGRV GMYDP RV GHQWR /R
KDFH VLQ P £V KHUDP LHQWDV T XH HOGHQJ X DNH
\ @ SDMEW &RQ HVR HVFDLED \ QRV WDH

DA R GH QRVRWRV P LVP RVD @ OX] 1 XHWIDV
@UYDV

( OQE (R LQYIWD D WIHFRQFLADWQRY FRQ HVH GR
HVFDVRQ1J LFR QXHWER D YHUR GHVGH
GLWIQVRV SUVP DV $V_ @V FRVDV HV
LOWHUHVDQWA SHQVDUHQ @ P HGLFLQD \ HQ

DT XHADV HQIHWP HGDGHV T XH QHJ DGDV D QRV
WDVDP LHQWRV IDUP DF« XWFRV DFXGHQ D @R
YAONP R TXH GV TXHGD GHNDUT XH HVDV @UYDV
@RV SWRSLRV J XVDQRV T XH HVSHWDQ SDFLHQWA
@ P XHUM GH DT XHOT XH RV FDW D FUH] FDQ
DYDQFHQ VH DQP HQWHQ GHOHQIHWP R GH VX
FDWQH \ G4 SHWP LMWDQ WHJ HQHWDU QP SLDUVH
VDQDU ( WR RFXUMH HQ @ P HGLFLOD HWR
RFXUH HQ RV FXHQWRV GH $ QGUHD &DOYR HWR
ELHQ QRV SRGUD RFXULUD FXDO XLHWD GH
QRVRWRYV ( VR HV D DUYDGRVE @ LQYLWDFLUQ D
P LLDUQRV P £V DAE GH @ SLHO P £V DAE GH
QXHWADV Y VFHWDV 0 LLDU QXHWADV F« OX@V \
VX P HP RUD

( Q D DUYDGRVE ( GLWRUDOS$ WHUPQ VH GH GD
YR] D HVRV P RQWUXRV LQWHURWHV T XH QRV
FDUFRP HQ GDD GD SRFR D SRFR

GIQWDP HQWA VLQ TXH QRV GHP RV FXHQWD

+ DWD DKRUWD

m2u S (By wpyS

P XNHWHV 3 RUT XH HVRV D DUWYDGRVET XH S@VP D msy §SES muHS: D
FUHFLHQGR DQP HQVE¥ QGRVH GH MV LOQNMKVWAIFLDV |y P 1838b | RS
GH @ WELD DFXP XMGD GH M@V HQIHWP HGDGHV e o ]
HP RFLRQD@YV < HVR DVXWD DVTXHD P RGAWD /P d8S® dp2: @USPU H:
SHLR VDP EL«Q QEHLD QP SID\ WHRUGHQD @ 0 @u y I82188P | RS :®
OQHD YIWDO ( V SDUM WP EL«Q GH QRVRWRYV FSEPS®S SO PDJ:D SO
6HUD P DWDYLARVR SRGHUFRQWU GLVFXWU\ S 81: o So6 P2pb | O:
LHI Q[ LRQDU | UHQWA D FDGD FXHQWR \ D @RV S ®u HSGuAL:
WAP DV TXH « WRV SLIRSRQHQ SHWR QR P H BIUSD: o EBUSHS e
H[ WHQGR P £V ( OQELR KDEM® SRUV VRMR 0®IED 1! 2 GuAtySeyl
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/D &RIWDG D GH @ / X] FRP LHQ] D FRP R
VWRGDV M@V J IDQGHV RE LDV X QLYHWDGHV
LFuQLFDV GXWDQWH @ QRFKH *< SRUT X«"
3RUTXH @ QRFKH P DUFD HOFRP LHQ] R GH M@
LQTXLHWG GHOGLQDP LVP R GH M YLGD

P RYLP LHQWR GHOFDP LQR KDFLD ®
FADUGDG KDFLD HOG D KDFLD ® OX] (V@R
P HQRV KDFLD QR P £V

( WD LOWHQF L1 Q DELHUAD SRVIWYD GH LU
KDFLD XQ DGR TXH KDJD ELHQ HV
FDUDFWHUWIFD HQ @V DYHQWK LDV NKYHQLOHV
HVFUVDV SRU@® HVFUVWRWD 0 DU 5 RJ HW/ *
HQWH @V TXH VH GHWDFD / D &DVD GH

.\ WHGHU T XH VH DYHQWKLD HQ XQ P XQGR
VDP EL«Q VXEWAUEQHR HOGH M@V EUXNDV

( Q HWD QRYH® T XH FRP HQWDP RV DKRUWD
/D &RIWDG D GH @ / X] HOP XQGR LQLFLDO
GHVGH HOFXDOVH LQLFIDLE @ P IMpQ @R
SMQWAD 5 RJ HW GHVGH XQ LQLFLR TXH
UHVXQGD XQLYHWDO\ SCGHQDP HQWA

FRQWP SRLIEQHR D @ YH] /R QRFWUWQR @
FUVLV @ FDWHQFLD HOIRQGR GHOSR] R
7HQHP RV XQD QLHE@ T XH LRGHD DOP XQGR
XQ YLUXV IHWR] P HQW GHVWDOS DD WRGR VHU
YLYR HOYLUXV GH @ LQFRP XQLFDFLQ ( O
YLUXV GHOLQGLYLGXDQVP R ( OYLUXV WDQ

(WVWIMRWD SHURGIMD \ GHWIFDGD FRP XQLFDGRUWD WDGLDOQDFLGD HQ
6DOQVMDIR GH &KILGI HV LOWAI IDQWA GHO FRBIFWYR $ XVRIDV
&KILBIQDV $ XFK
( QUWH XV SXEQFDFLIRQHV VH FXHQVIZQ HOTE R GH FXHQVRV/ D J HOWM
WK QR VIHQH SIHGDG @ QRYHD MYHQLYY D &RILDG D GH @
1 X] ) RQGR GHO/IELR @ QRYHD LQIDQWO/D &D\D . \ VBIU
® QRYHD $P RWHV ' HVHVSHUDGRY HO CEWR GH
P [FUIRFXHQWRV ELIRI¥YH + DEMGXUDV* RWS oV FQUQLEDV
( QWH 5 DGIRV\ 0 HGIDQRFKH @ FROIFFIWQ GH FRXXP QDV <R
VR &RP P XQW 0 DQDIHU \ &V IHOVRV 3DUMV GHO- XHIR
&XHOWRV FRURV SDWD QRFKHY MU DV $AXQDV GH WXV
FUHDFLRQHV KDQ MGR LOQFXIGDV HQ DQVR®J DV \ WHYMBRV QMUDUDY
0$5<52* (56 * HQ &KILBI $ W HOMOD 3HWA\ 8 IXJ XD\



VDQ LQVFUVR HQ QXHWIR HVFXGR QDFLRQDO GH
@ HQYLGLD 8 Q YLUXV TXH VH ULHVXP H HQ HO
HWDGR QRWP DOGH LQIHQFLGDG T XH LQYDGH DO
VHUKXP DQR GH FXDO XLHU«SRFD GH

FXDO XLHU@WWKG < HV TXH HWXYLP RV
HWDP RV\ HWDWHP RV HQ LQT XLHWG
FRQWDQW HQ P RYLP LHQWR FRQWDQW K DFLD
@R TXH DYQ QR H[ WM HOFLH®R @ |HQFLGDG

< FRP R HQ @V J WDQGHV RE DV X QLYHWDGHV
HW# YLUXV FRP LHQ] D D H[ SDQGLWH GHVGH XQ
QYF R SDUNFX@MU\ FRAOFWYR D @ YH] XQD
IDP LAD KXP DQD QRWP DO SQQDP HQW
FRQWAP SRLEQHD ?DT X~ 5 RJ HW QRV KDFH HO
JXL® R D XQD FUWFD VHYHWD DOFRQJ GQRP HUDGR
IDP LADUTXH FRP R VRGRV QRV

FRQJ GRP HWDGRYV IDP LADWHV FRQWAP SRLEQHRV
SWHVHQWD J UHWDV |LVXWDV LQVHI XUGDGHV
DLVAP HQWR GL LFXODGHV GH LOQWALDFFLUQ \
SHWRQDNHV TXH D SHVDUGH HWDU XQLGRV SRU
HOFDUW: R WHQHQ VXV SRSLDV
LQGLYLGXDQGDGHV VXV UDWH] DV VX FDLEFWHU
VX P XQGR

( Q HWD DJ UXSDFLuQ GH SHUWRQDNHV FDGD XQR
FRQ GLVWIQVRYV LDVJ RV 2WDP EL«Q \ WOFRP R
VXH®4 DS DUHFHU HQ @V RE WDV FE&VLFDV? VH
SWHVHQW XQ P LHP EWR GHOJ UXSR IDP LQDU
TXH FDW D VREWH V"RV GRGRWHV GH @ IDP LAD
HQWAHLD ?HQ HWW FDVR HV @ P DGLH? \ TXH
FXP SCG{ HOLROGH @ Y FWP D WSR GH @
QRFLYD \ RP LQRVD LQIOXHQFLD GH HWH YLUXV
OIVWDOH[ SDQGLGR SRUHOP XQGR HWH

DQWDJ RQLWID XQLYHWDO\ RP QLS RWHQWA

7DP EL«Q GHQWR GH @ P LVP D IDP L@D ?HQ HO
RWR H[ WHP R? YHP RV DOK«LRH HONRYHQ

0 LJ XHO FRQ XQD DJ XGD FRQH[ LuQ KDFLD @

P DGWH TXH VHLE HOHQFDW DGR GH UHVFDVIDUD
GH @V IDXFHV GHOP DO

$ IR TXH FHOEWR HQ HWD QRYH@® NKYHQLOHV
TXH 5 RJ HW QR XWQ] D HXIHP LVP RV FXDQGR
VH WDV GH KDE@UGHOP DO\ GH VXV | XQHWDV
FRQVHFXHQFLDV HQ HOVHUKXP DQR 1 RV
SUHVHQW SHURQDNHY Y FWP DV GHOP DO FRQ
VRGDV M@V FDWHQFLDV\ @V GHIRWP DFLRQHV
TXH HIHFWYDP HQWA HOP DOHMHUFH VREUH QRV
VHWHV KXP DQRV VLQ SUHVHQWDU FXDGLRV

GXQ RQHV QL D@ LEDWGRV TXH P DT XLAMQ M@
VLW DF L Q

( WD VH SUHVHQW FUXGDP HQW XQ SDGUH
VHP L GHVDSDWHFLGR TXH KD SDUNGR FRQ
GHWIQR GHVFRQRFLGR XQD P DGUH HQ
GHSUHVLHQ DUMWD FDXWYDGD SRUM | XHU D
QIVWDOGHOQHJI DWYLVP R\ @ GHVHVS HUDFLQ
XQRV KL\NRV DLV@GRV T XH SUHVHQWQ DA XQRV
VQWRP DV GH GHELAGDG HOKLSQRWVP R GHO
KHWP DQR P HQRU MV FDSDFLGDGHV D¥Q QR
FRQRFLGDV GH 31U ( V GHFLU VRQ SDGUHV \
XQD IDP L@D HQ J HQHWDOT XH QHFHVIVDQ FRQ
XW HQFLD GH @ D\ XGD GH @RV KL\RV < HV HO
KINR HWH 0 L] XHO7HXP DFR TXH SDUMLE
YHQFLHQGR HOWHP RU DOUHVFDW GH VXV
SDGWHV TXH YH FRQWJ LDGRV R HQ SHQJ LR GH
FRQWDJ LDUWH GHI LQLWYDP HQWA FRQ HOP DO

6 HLE HOK « LRH GH @ QRYH®
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3HWR QR SDUMLE VRQR \ HV DT X~ GRQGH 5 RJ HW
VH VHSDUD ?HQ IRWP D P X\ DIRUXQDGD? GH @
WDGLFLuQ FE&WLFD GH @ HSRSH\ D 1 R HV XQ
K«WRH VR®R TXH VDO/D D XQ SXHE@®R ( V HOK«URH
TXH VH GD FXHQW GH @V GLP HQVLRQHV GH VX
HP SUHVD\ EXVFD DXQTXH LQFRQVFLHQWAP HQWA
FRMERWGRUHV TXH QR D\ XGHQ HQ VX HP SUHVD
HQ VX P LM Q VDOY'1LFD ) RWP DLE DV XQ J UXSR
KHWRLFR TXH VH P XHWUD P X\ GL HUHQW GHO
DLVADP LHQWR T XH LRGHD D GRV SHU/RQDNHV

FEWVIFRV\ D VX RW XAR \ DURJDQFLD SHQVHP RV

HQ @ WDLP D GH $ T XLOHV HQ HOLQLFLR GH @
,ODGD 0 LJXHOVH KDFH DFRP SD? DU?R

DFRP SD* D? D XQ J UIXSR GH VDQDGRUWHV XQD
FRIWDG D FX\ R RENHWYR HV P £V DP SQR TXH HO




GH WHGLP LUXQD IDP LAD $ SXQWQ D XQD

DP ELFLRVD P HWD TXH HV @ T XH VXE\ DFH HQ
VWRGD @ REW GH 5 RJHW WHGLP LUD @

KXP DQLGDG GH VX DLVADP LHQWR GH VX
LQILHWQR ( OFRQYHUAU HWR HQ XQD RELD

NK YHQLOGH DYHQWX DV LHYH@® X QD LOQWAQFLUQ
IRULP DGRWD TXH QR VRAR DSMXGR HQ 5 RJ HW
VLQR T XH FHOHE LR HQ FXDO X LHU QWAUDVX LD
VREWH VRGR @ FRQWAP SRIEQHD WDQ LP EXLGD
HQ HOKRULRUVLQ VDQGD HQ @ GHVDSDUFLuQ
VIQ YXHOD HQ @ FD GD YHUAFDO VLQ
DVFHQVLHQ VLQ HVSHWDQ] D

" HQWR GH QR HQWHWAQLGR GH @V SHUSHFLDV
GH/D &RIWDGD GH @ / X] VREWHVDG XQD
HVSHFLH GH RSWP LVP R VIQ IWHQR HQ @R TXH
SXHGH FRQVHJ XLUHOVHUKXP DQR\ GRJ LD
FRQWDJ LDU DOGHFWRU VLIHQGR HWH XQ YLUXV GHO
TXH RND@& DGRG{] FDP RV WVRGRV HQ HOI XX LR
0 HOR 5HJLQH 6RO * UHJ \ 0 DQXHOSUHVHQWDQ
FDGD XQR XQD SRWQFLD TXH HWDLE
GHWIQDGD D OXFKDUFRQWD XQD | DFHWD

QHJ DWYD GHOP DOT XH DVRM® DOP XQGR $ @
KLGWD GH GLH] FDEH] DV TXH OXFKD FRQWD XQ
VRQR + « LFXQHV 6 XSHWP DQ VH FRQWDSRQH
DTX~XQ J UXSR SHUHFWP HQW DI LDWDGR SRU
@ DP IWDG @ J HQHLRVLGDG \ HOLQWAU«V SRU
@RV RWRV TXH SDUM D HQI LHQWDWH FRQ HWD
KLGWD GH LQFRQWDE G4V FDEH] DV HWD | XHU D
P DQJ QD 1 HFHVIVDWE GH @ D\ XGD \
SRVWHQFLDQGDGHV GH FDGD XQR GH QRV
SHUWRQDNHV VDO TLFRV GH VX J UXSR SDUWD
YHQFHUD \ SRUHWR @ DFFLQ GHOK«URH VH
WDQVIRWP D HQ XQD SRGHLRVD VLQHW LD GH
JWXSR TXH HV FUHR MKQWR FRQ 5 RJHW @
VRXFLUQ @ YQLFD VROXFLUQ SDWD GRV YLUXV GH
QXHWUD D@ D FRQWAP SRIEQHD /D LHG RV
FRQWFVRY M@V J HQHLIRVLGDGHV HOWDEDNR HQ
HTXLSR QR HQ JUXSR VHLE QR ¥%QLFR TXH
SXHGD VDOYDUD @ KXP DQLGDG GH LWH D @

P LHUGD D FRUR SM@] R

/ D QRYH® HV SXHV XQ GDP DGR D IRWP DU
HWD LHG HWD LP EUFDFLQ GH SHT XH® RV
SRGHURV LQGLYLGXDG4V SDWD FRQWIXLUXQD
IXHU D JLJDQWA TXH HQ @ QRYH® HWE

VLJ QULFDGR FRQ XQD P HVEIRWD XQ VP LO
EHGVIP R HOSRGHUGH @ P ¥VLFD

/ D QRYH® HV SXHV XQ GDP DGR D IRWP DU
HWD ULHG HWD LP EUFDFLIQ GH SHT XH¢ RV
SRGHURV LQGLYLGX DG4V SDWD FRQWIX LU XQD
IXHU D JLJDQWA TXH HQ @ QRYH® HWE

VLJ QU LFDGR FRQ XQD P HVEIRWD XQ VP LO
EHGVIP R HOSRGHUGH @ P ¥\LFD 6HLE XQD
P ¥\LFD VDQDGRWD @ TXH QEHWH D @

KXP DQLGDG GHOYLUXV GH @ VRQHGDG GH M@
LQFRP XQLFDFLuQ < HWD P ¥LFD ?FRP R
VXFHGH HQ @ QRYH®? QR VHLE XQ VRAR ( WDLE
HNHFXWDGD SRUXQ FRQFLHUMR HQ HOT XH FDGD
YR] FDGD VRQLGR FDGD LQWUXP HQWR WQGLE
VX SWRSLR SDSHOGH HQJ LDQDMH GHQWR GH @
P DT XLQDUD GH @ VDO/DFLuQ

/ D &RIWDG D GH @ / X] HV XQD REWD FE&VLFD \
SGHQDP HQW FRQWAP SRLEQHD ( QWHWAQLGD
NDP £V VXSHULFLDO ) XHUM NDP £V VuUGLGD

8 QLYHWDO\ FKLAHQD ,QGLYLGXDO\ FRGHFWYD
-XYHQLO\ DGXO® 5 XLGRVD \ GMQD GH VRQLGRV
\ VLGQFLR ) DQWWIFD \ SGIQDP HQWH LHDQWD
&HGHE LDGRWD GHOELHQ FUWFD GHOP DO
6LQ«WLFD\ VRAWUD 5HD® HQW GHEHQ
GHHUD
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0 0 VXHG{ GRWP LUD VREWHVDORY GHEH
UHVX QDU GLI FLOP RUD@® HQWA VHUP LQLWAD GH
NKVWEFLD GH $ XJ XWR 3 LORFKHW 3 RUHVR
FXDQGR HOWAG I RQR VXHQD HQ P LWDG GH @
QRFKH HWE GHVSLHUMD \ DSHQDV VH
VREUHVDOD 3 DWHFH HQ WHDAGDG TXH KXELHVH
HWDGR HVSHUDQGR XQD GDP DGD LP SRUMDQWA
R DOP HQRV DA XQD H[ FXVD SDW SWREDUT XH
HODSDWDVR QR HWE GHVFRP SXHWR 7DP SRFR
VH LQT XLHWD FXDQGR HVFXFKD @ YR] GHO

P LVP "VIP R * HQHUWDO DXQT XH VHD LQXVXDOD
@V WHV GH @ P DGUXJDGD ( WH @4 SUHI XQWD
YDJIDP HQW FuP R HWE \ VLQ HVSHUWDU VX

WHVS XHWID @4 SLGH TXH YD\ D D YHUR 4 XH
QHFHVIVD S HJ XQWDUM DA R

0 0 HQFLHQGH HOWHOGHYLVRU S RULQHUFLD
SRUTXH \ D KDQ WP LQDGR @V WDQVP LVIRQHV
\ QR KD\ QDGD TXH YHUH[ FHSVR HWEWFD $
SHVDUGH HVR VH TXHGD P LLDQGR @ SDQWAD
DVHQWP HQW SRUXQ P LOXWR R GRV FRP R L
YLHWD DA R GH VXP D UHGHYDQFLD R SXGLHWD
WHFLELUXQ P HQVDNH FUXFLDO 6H YLWH GH @

P LVP D IRWP D TXH VLIXHW D WDE DNDU

DXQT XH FRQ DA R GH GHVJDQR 3 RFR DQWAV GH
@MHJ DUD @ FDVD GH 3 LQRFKHW® GHWHQH XQD
SDWXAD P LAWU\ @ LXP LQDQ FRQ

XQD QQWALQD T XH @ HQFDQGL® / XHJR GH
WHFRQRFHUD \ GLVFXCSDUWH @ GHNDQ SDVDU
00 VHTXHGD P LLDQGR D GRV P LAVDWHV SRUHO
HVSHMNR ULHWRYLVRU\ @4 SDWHFH SRUXQ

P RP HQWR TXH HWE HQ $ ®iP DQLD P £V

1 DFIGR HQ

06DBC =

H[ DFVDP HQWA DWDYHVDQGR @ | LIRQWALD HQWH
%HUOQ 2 UHQWO\ 2 FFLGHQWO 7 LHQH M

H[ WD? D VHQVDFLUQ GH TXH HOP LAWU YD D
DUHS HQWWH HQ FXDO XLHUP RP HQWR GH
GHNDUD SDVDU R TXH HORWR J XDUGLD G4 KDLE
QRWDUD VX FRP SD® HWR TXH HWE FRP HWHQGR
XQD HT XLYRFDFLuQ \ VH DED®Q] DLEQ VRE WH
HAD FRQ MV DP HWDGDGRWDY HQ UMNAH

FRQP LQEQGR® D EDNDUGHODXVWR 1 DGD GH HVR
RFXUH 1 R HWE HQ %HUWOQ HWE HQ 6 DQWDJ R
\ QR KD\ QLQJ¥YQ P XWR GH FHP HQWR \

D@®P EWGD TXH GLYLGD D @ FLXGDG HQ GRV R
HQ FDVR GH KDEHUR HV LQYLVLE G4

&XDQGR EDND GHODXWR VH VIHQW

H[ WD DP HQWA DGHJ LH VRAR HQVRQFHV LHS DD
HQ TXH GMYD @MW RV G DV VLQ VHQWWH DV~

3 LORFKHW® HWE HVSHUDQGR HQ SL\ DP D HQ
XQ JDELQHWA 6REUH XQD P HVD KD\ GRV YDVRV
GH Q4FKH \ J DAMWDV KRUQHDGDV ( Q M
KDELVDFLuQ KD\ XQD ELEQRWAFD\ 0 0 VH

SWHI XQWD FXE£QWRV GH HVRV QE LRV KDELE G4 GR
HQ WHDQGDG HO* HQHWDO

3 LQRFKHWFRP LHQ] D HQWRQFHV XQD MW D
SHURWWD VRE LH REWDV YLDGHV HQ &KLGH ' H
VRGDV @V FRVDV TXH 0 0 KXELHVH HVSHUWDGR
HVFXFKDU @ P £V LQHVSHWDGD HV VLQ GXGD
HWD H[ WVHQVD GLVHUMDFL1Q VREH @V
FDUHWALDV GH &KL + DEM GH YDV TXH
GHVDSDUHFLHWRQ R TXH QXQFD H[ IMWMLEQ SHLR
VP EL«Q GH DA XQDV TXH VH HWEQ

FRQWUX\ HQGR 6H GHWHQH HQ @ & DUHWALD

$ XWWUDO &RP HQWD T XH KDFH XQ SDUGH

VHP DQDV KD HWIDGR HQ HOVXU VXSHUYLVDQGR

HQ , TXITXH &KIBI 2 p T 250S HVHWUVRU SMEP®RIR GRFHQOW

\ 0 DJIMU HQ &LHQFIDV 6RFIDBN FRQ HWXGLRV HQ / MADWWD \ / LQJ ¥4 WAED
+MVSEQIFD ) XH EHFDUR GH @ ) XQGDFIMQ 3DE® 1 HXGD SDWD @ FUHDFIpQ

SR«WFD

3XECFY @ QRYHD &DXWYHUR ) HQ
$ SRFDASMY @ SROAFD GHOGHVFRQFLHUR
HVFHQDV GHOILQ GH @ SROAED

(GMRUDO 5,/ \ @V HOD\RV
( GIVRUDO( VWDVWAJIN \ 2 EDP D
( GIVRUDO{ VADWI IN 6XV UIHDVRV\ FULQLFDV

KDQ MGR FROMGHIDGRVHQ CEWRVFRP SIOVRURY
+ D REWMQIGR GLYHURV WHFRORFLIP IHOVRV HQ FROFXURV GH FXHOQWRV 3 UHP IR

) HUQDQGR 6 DQWYEQ SUP HUOLJ DU
/DRADP DQRGH' IRV \ 3UHP IR Y4EQRWFD 9LYD VHIXQGR
&DUDH TXH DV

\ VAULFHUGXJ DU
J DU

( OFRQFHSVR GHCDP RUHQ 6DQ $ J X\WWAQ

( OFRQFHSVR GHODP RUHQ 6DQ $J XWID DSDUHFH HQ HOGEWR &XHOBN\ 6 DOYDVV
( GLFIRQHVGHO* DR




SHWRQD® HQWA GRV DYDQFHV HQ @ UXVID
TXH XQLLE 3 XHUR 0 RQWVFRQ 9 LAD

2 G- LIJILQV HQ $\ V«Q + DEM® VREWH QRV
FHQWIQDUHV R P LOHV GH FRQVFUSVRV T XH
D SD®\ SLFRW HWEQ DEUHQGR @RV

FDP LQRV 0 LLD DOYDF R\ SDWHFH T XH
HWX YLHUD UHI LU« QGRVH D GRV WDE DNRV GH
SUWYDGRV GH QEHUMG 0 0 LP DJLQD XQD
SUMp Q HWIDGRXQLGHQVH GH WDE DNRV

IRU DGRV HQ $ MVND X RWR HWDGR
SDWHFLGR HQ XQ ERVT XH FXELHUR GH
QLHYH \ WSRV GH RYHURGHV DQDUDQNDGRYV
DE U« QGRVH SDVR GHQWDP HQWA

O Q WHDQGDG QR @ KH GDP DGR SDWD
KDE@UM GH P L YLDNH DOVXUE GLFH HO

* HQHWDOGHVS X«V GH XQRV P LOXVRV D D
@DP « SRUTXH KH WAQLGR XQ VXH: RE 0 0
@R REVHUYD FRQ FXURWGDG [$ OGHVSHUMDU
KH WHQLGR @ H[ WD* D VHQVDFLUQ GH T XH
XWWHG WHQH DA R TXH YHUFRQ HOVXH: R
6XSH QR V« SRUTX« TXH GHE D

FRQW UWHAQRE

( Q HOVXH: R HV XQ P DWDYLARVR G D GH VRO
\ \ R HWR\ LQDXJ XWDQGR XQDV

H[ WWDRUGLQDU.DV FDUHWALDY T XH XQLLEQ D
VWRGR HOSD'V 9 WR P LWDNH GH JD® \ YR\
D ERWGR GHO) RWG * D[\ $ GR @WR GH M@
EHWP D GHOFDP LQR XQD P XQMXG P H
DSMXGH\ YLWRUHD 1 R V« TXLHQ FRQGXFH
QR DG@DQ] R D YHU SHWR P LHQWDV LHFRUR
@V FDUHWALDV GH SIH VDOXGDQGR HO
DVIDOR GH @V DXVRSLWDV FRP LHQ] D D

DJ UHWWH $ OSUQFLSLR VH WDWD DS HQDV
GH DG XQDV J UHVDV LQWDVFHQGHQWAV
SHWR OKHJ R HODVIDGR VH LRP SH FRP R L
KXELHWD XQ WHUHP RVR \ GHVGH @V
HQWD: DV GH @ WHUD VX W HQ WHGHYLVRUHV

o 7 HO{YLVRUHV"

6~ FRP RR\ g WHO{YLVRUHV
$ SDUHFHQ WHOHYLVRUHV GH GLWEQWRV
VDP D* RV &KLFRV P HGLDQRV\ JUWDQGHV
,P SRUMDGRV\ QDFLRQDGHV $ FRARU\ HQ D
EMQFR QHJWR ( O) RWG * DM[\ HP SLH] D D
] LJ] DI XHDU SDWD WRGHDUD @RV WHAHYLVRUHV
KDWD TXH WHLP LQDP RV DWDS DGRV HQWH
VRGDV HVDV FDNDV GHVHQFK X1 DGDV

< HQWRQFHV"

( QYRQFHV HOFLH@R VH FLHUD FRP LHQ] D D
@RYHUVRUHQFLD® HQWA\ \R P H TXHGR D
ERUGR GHO* D[\ GHWQLGR HQ P HGLR GH
@ FDUHWALWD GHWIR] DGD GLFH 3 LQRFKHW
$P ERV VH TXHGDQ HQ VLAHQFLR SRUXQ

LOWDQWA 0 0 SLHQVD HQ ' DQLHO\ HOUH\
1 DEXFRGRQRVRU < OHQ WACGHYLVRUHV
GHVFRP SXHWRV

( OGLFWDGRU S WHJ XQWD VREWH T X« FUHH
HGD TXH VH WDWD HOVXH: R 0 0 VRQUH
DSHQDV 6H VIHQWA VRUSH \ FRQI XQGLGD

/ D YHUSDG QR WHQJR P RGR GH VDEHUR
JHQHWDO 6R\ DERJDGD

3 LQRFKHW@ P LLD FRP R VLIXHW XQ QL R
DVXWDGR \ 0 0 QR VDEH T X« GHFLU

0 HQFLRQD D $ UMP LGRLR HOLQWUS UHWA GH
VXH: RV TXH YLYLu HQ * UHFLD HQ HOWL @R ,,
GHVSX«V GH &UWR \ QDWLD® HQW KDFH
UHIHUHQFLD D ) LHXG [BRGUD WHJ D®UM / D
LOWAUS ULHVDF Lt Q GH @RV VXH® RVE GLFH HAD
\ 3LQRFKHWVH TXHGD P LLEQGR® FRQ
GHVJDQR 6LJ XHQ KDE@QGR GH ( XURSD
HQWH \ GH MKGRV\ GH QD] LV \
D SDUAUGH HVH P RP HQVWR HV VHQFLAR

HP SH] DUFRQ QRV FDP SRV GH
FRQFHQWDFLUQ \ @RV - XLFLRV GH

1 %HP EHW &RQWQY:DQ FRQ $ 00 DWDG \
@ FDSWXD GH $ GRO ( LFKP DQQ HQ
%XHQRV $ LLHV \ OXHJ R @ HWDG D GH

( LFKP DQQ HQ - HIXVD&XQ 0 LHQWDV K DE @
0 0 SLHQVD HQ WHDAGDG HQ + DQQDK

$ LHQGW HOWHP SR GH @ ILQuVRID HQ



- HUXVDQxQ GXDQWH @ FRP SDWHFHQFLD GH
( LFKP DQQ DQW @ MKWYFLD \ HOQE R T XH
KDE D HVFUVWR \ SXEQFDGR OXHJ R VRE WH HO
NKLFLR $ XQT XH SLHQVD LQVIWHQWAP HQWA
HQ @ ILQVRID DAP DQD QR VH @

P HQFLRQD D 3 LQRFKHW

0 LHQWDV HAD GLVHUMD «OLQWK\ H T XH

H[ LMW XQD VHFUHWD LHDF L Q HQWH @RV
FUP HQHV GH ( LFKP DQQ\ HOVXH: R GH QRV
VHOHYLVRUHV 0 0 WHOWD TXH FXDQGR

( LFKP DQQ IXH FRQGHQDGR D P RUUHQ M@
KRUFD HGD \ D WDEDNDED HQ @
&RQWD@RUD * HQHWDO ( QVWRQFHV FRP LHQ] D
D GLVHUMU VRE WH ( LFKP DQQ HQ - HUIXVDQ&XQ
@ EDQDAGDG GHOP DO\ P LHQWDV HAD

K DE @ HO* HQHUDOWHQH @ H[ WD? D
VHQVDFLuQ GH HWDU K DE @QGR FRQ M

P LVP "VIP D $ LHQGW D @ TXH QR KD G{ GR
QL G{HLE QL KD YLWR QL YHLE QXQFD HQ VX
YLGD \ HQWRQFHV WELVDP HQW O
SWHIXQW D @ P LQLVWID VLQ LRGHRV WL
HQD FUHH TXH DA XQD YH] @RV WHOHYLVRUHV
VH O1YDQWDLE Q GHVGH @V HQWD® DV GH M@
WHUD ( @D HQWHQGH GH LQP HGLDWR GH
TX« G4 HWE KDE@QGR 3 LQRFKHW

( VR GHSHQGH

' HTX« GHSHQGH

<R FWHR TXH GHELHWD DVHJ XWDWH GH T XH
QLQJ XQR GH RV WHAHYLVRUHV VHD
HQFRQWDGR 2 TXH HQ VX GHIHFVWR QDGLH
VH DWHYD D DSXQWUFRQ @RV GHGRV D RV
WFQLFRV H&FWLFRV T XH VH KLFLHLRQ

FDW R GH HARV
3 LQRFKHWQH SUHI XQWD VL HAD SRGUD

D\ XGDUMH FRQ HVR 0 0 FLHUD GRV RNRV H
LP DJLQD XQD P £TXLQD GH HVFUELU XQ
DSDWVR TXH KD YLWR HQ DA XQDV

| RVRJ DI DV GH $ LHQGW &XDQGR YXHOYH D
DE WUIRV VH TXHGD P LLDQGR @RV YDVRV GH
GIFKH \ @V J DAHVDV LQWDFVDV DYQ \

DJ WHI D TXH HAD QR HV H[ SHUMD HQ
VHAHYLVRUHV SHLR TXH YHWE T X« SXHGH
KDFHU 6H SUHJ XQW VL HO* HQHUDOFRQRFH
HOVLJ QU LFDGR GH @ SD@E WD DP QLWD
3 LQRFKHWQ4 DFRP SD* D D @ SXHUMD

( WEQ GHVSLGL«QGRVH FXDQGR HO* HQHLDO
@ GHWHQH VWRP £QGR@ GHOEWD] R SDWD

DJ IDGHFHUM ( @D WHQH @ VHQVDFLUQ GH
TXH TXLVIHWD YHURWD P DQR GHWQLHQGR
VX SDUAGD
&XDQGR @MJ D DOHWDFLRQDP LHQWR GHO
HGULFLR HQ TXH YLYH 0 0 VH TXHGD GLH] R
TXLQFH P LOXVRV GHQWR GHODXVR FRQ
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@RV |IRFRV DSDJ DGRV 3 LHQVD HQ + DQQDK

$ LHQGWVHQWDGD HQ HOP LVP R WLE X QDOHQ
TXH ( LFKP DQQ HWE VIHQGR VRP HWGR D
NKLFLR HQ - HUXVDGxQ HQ 6H I LND HQ HO
FHQLFHLR SLHQVD HQ FEP DWDV GH J DVHV \
KRUQRV FUHP DVRURV \ OXHJR VXEH D VX
GHSDUMDP HQWR SHWR \ D QR YXHO/H D
GRWP LU 1 LVLTXLHWD QR LQWHQWD ( Q OKJ DU
GH HVR SUHSDWD FDI« \ OXHJR FDP LQD
GLLHFVDP HQWA KDFLD VX ELEQRWHFD %XVFD
VX HGLFLuQ GH ( LFKP DQQ HQ - HUXVD&Q
6H TXLWD GRV ] DSDWRV \ VH LHFXHWD HQ HO
VRIE / HH SEUDIRV VXHORV
GHVRUGHQDGDP HQWA \ WHQH XQD
VHQVDFLuQ H[ WD* D\ WRUSH DOP LVP R
WHP SR 7LHQH @ VHQVDFLUQ GH TXH HV
HAD T XLHQ KD HVFUVR HVH QELR 6H

LP DJLQD VRP DQGR QRWDV HQ XQ KRWHOGH
- HIXVD&XQ \ OXHJ R WHFQHDQGR HQ 1 XHYD
<RW HQYXHQD HQ KXP R GH FLJ DUR
6LHQW SRUXQ P RP HQWR TXH HGD HV @
P LVP "VIP D + DQQDK $ LHQGW\ TXH QR
HWE HQ 6 DQWDJ R GH &KL VLIQR TXH HQ

+ DQQRYHU SDVHDQGR SRUGRV SXHQWAV GH
. . QLQVEHW R SRUMV FDANHV GH %HUOQ
7DP ELl«Q LP DJLQD D @ * HWDSR

VL] XL« QGRQH QRV SDVRV 6H ILJXWD TXH WL

P LLD KDFLD DIXHWD HQ HVH P RP HQWR
RFXOE QGRVH GHWEV GH @V SHWLDQDV
HQWHDE LHUMDV SRGLE YHUD GRV R WHV
VXNHVRV | XP DQGR \ HVSLDQGR KDFLD VX
YHQWQD GHVGH @ FDAM 3 RUSWHFDXFLUQ
DSDJD @ OX] \ OKHJ R WHFXHUGD VXV D* RV
GH HWXGLDQWA GH' HWHFKR HV FRP R L

$ LHQGWWHFRUGDUD VXV D3 RV GH

HWX GLDQWA HQ + HLGHEHW & LHUD QRV
RMRV\ VH YH HQ XQ ERVTXH GH ) UEXW R
WHFLE LHQGR GHFFLRQHV GH + HLGHJ J HU\ GH
-DVSHW\ GH + XWHUW 6RQ G DV GH VRO
SHWR HOI RADNH GHOE RVT XH DS HQDV GHND
HQWDU GRV WD\ RV GHOVRO \ OXHJR \ D QR
KD\ G DV GH VRO $ OFRQWDUR KD\

P XFKRV GH GXYLD $ SHVDUGH HVR VRQUH
WHFRUGDQGR D + HLGHJ JHU FXEWH VX ERFD
FRQ HOQELR \ FXDQGR GHND GH UH UVLHQW
DA R SDUWHFLGR D @ WIWW] D ,P DJLQD SRU



XQ P RP HQWR TXH @ WALV VREH HO
FRQFHSWR GHODP RUHQ 6DQ $ J XWWQ @ KD
HVFUVR HGD \ TXH HQ FDP ELR $ UHQGWKD
SWHSDWGR XQ HVFUWR DQRGLQR VRE WH
GHUHFKR DGP LQLWEDWYR \ VHI XUGDG
NKUGLFD 6DEH TXH HVR TXH HWE
VLQWHQGR HV DEVXWGR ' H KHFKR HV
SDWWFDP HQW DEVXUGR \ D TXH DFDED
GH FRQYHWDUHQ P HGLR GH @ QRFKH FRQ
XQR GH RV GLFWGRWHV P £V EUXVDGHV GH
@ KLWRUD GH / DWQRDP «UFD

7DP EL«Q SLHQVD HQ * XQWKHU$ QGHW 6H
YLVXDQ@] D HQ P HGLR GH XQ WLEQJ X(R

DP RWRVR TXH LQFOX\ H D + HLGHJ J HU
SDGWH GH IDP LAD \ D $ QGHW SRHWD \ HJ
VRA@DGR HQ @ SUP HWD J XHUD P XQGLDO
,P DJLQD TXH P LHQWDV HAD HVFUEH

( LFKP DQQ HQ - HIXVD&XQ $ QGHUW HWE
FRQ 1 RVRWRV @RV KLNRV GH ( LFKP DQQ \
TXH VH WHQHI RQHDQ SDWD VRWHQHU

DS DVIRQDGDV GLVFXVIRQHV 4 XH P LHQWDV
+ HLGHJ J HU®4H VH GHWHQH DSHQDV XQ
LOWDQWA DOP LLDU SRU@® YHQWQD WDOYH]
DOJ LLDUXQD S£JLQD SDW WHFRUGDUD \
O(HJ R FRQWQY.D VDFXGL« QGRVH DSHQDV XQ
WHFXHUGR GH @ FDEH] D FRP R XQD SHOXVD
GHODEWJR 5 HFXHUGD XQD IRVRJ WDI D
&WHH HWW.SLGDP HQWA TXH VL VH G1YDQWD
GHOVWRI£E \ YD D EXVFDUVXV £EXP HV

| RVRJ LE | LFRV HQFRQWDWE HVD | RWRJ LDI D
TXH WHFXHWGD \ TXH IXH VWRP DGD HQ

HV GHFLU XQ D® R GHVSX«V GH TXH

+ DQQDK $ LHQGWFRQWDNHLD P DWIP RQLR
FRQ $ QGHW XQR R GRV GHVSX«V GH
KDEHUKXLGR GHNRV GH + HLGHJ J HU WHP SR
HQ TXH WHQXQFLu D H[ SHUP HQWDU @
YHUSDGHLD | HQFLGDG \ VH FRQIRWP u FRQ
HOWHP HGR HQ T XH HQFXHQWDQ XQ WELR \
FREDUGH FRQVXHGR @RV T XH SLHQVDQ \
HVFUEHQ VREWH WRGR QRV T XH HVFUEHQ
(Q @ P DIHQ $ LHQGW P X\ NRYHQ P LD
GLLHFVDP HQWA KDFLD @ FEP DW FRQ XQD

VRQUVD T XH DSHQDV VH LQVLQY:D XQD P £V
P RGHWD TXH @ TXH RIWHFHUD WL

HWX YLHVH VRP £QGRVH @ | RVWRJ DI D FRQ
0 DUAQ + HLGHJ JHU $ QGHW HQ FDP ELR
GLUWI H @ YLWD KDFLD RWD GLUHFFLLQ

FRP R VLDQ R QR GLVDNHLD / GHYD DEWJR
DQWARNRV \ SHLQDGR GH FLHQWILFR GRFR $ O
WHFRUGDU @ | RWRJ DI D WHQH @ LP SUIHVLLQ
GH TXH HVH KRP EWH GH FLHQFLD

H[ SHUP HQWE FUXH® HQWA FRQ @

P XNHU ( Q FXDO' XLHUFDVR HWDUD GHNRV
GH D@&DQ] DU® FUXH@GDG GH @V

H[ SHUP HQWDFLRQHV GH + HLGHJ J HU HO
SDGUWH GH IDP L@D

6H GHYDQWD GHOVRIE \ FDP LQD KDWD
GRQGH J XDUGD VXV £EXP HV IRWRJ LEILFRV
/ RVWDNIQD SRUXQ P RP HQWR WHQH @
FHUM] D GH TXH HQFRQWDLE HVD LP DJ HQ
SHWR @ EYA/T XHGD HV YDQD 1 R KD\

WLEQJ XQR DP RLIRVR ' H KHFKR QR KD\ HQ
VX YLGD QDGD SDWHFLGR DODP RUT XH
SXHGHQ VXU LUHQWH XQ KRP EWH \ XQD

P XNHU 1 R KD\ WHFXHUWGRV FRP R QRV T XH
KDQ YHQLGR D @ P HP RUD GH $ QGHW HQ
@ QDYLGDG GH SRFRV G DV GHVS X«V
GH @ P XHUM GH $ LHQGW\ TXH O
KLFLHLRQ SHQVDUHQ XQD EDWAD GH

FHUH] DV

0 0 GHND FDHUHOQELR TXH QR KD HVFUWR
\ TXH QXQFD HVFUELLE

( QURQFHV @RWD FRP R VL KXELHWD
GHVSHUMGR GH XQ VXH: R GHP DVIDGR

P DUWDYLARVR &DP LQD KDFLD @ YHQWQD

3 LHQVD HQ @MV FDUHWALDV GH 3 LQRFK HW HQ
WUGHV\ QRFKHV IUDV GHOVXUGH &KLGH \
WHQH @ VHQVDFLuQ GH HQWAUDWH HQ
DVIDQR | LHVFR 2 EVHUYD @ FLXGDG FRQ
FLHUM LQFRP RGLGDG SDWHFLGD D @

WLWH] D 1 R KD\ QDGLH TXH @ HVSH VR®R
HOWHI GINR D] XQQR GH RV VHAHYLVRUHV T XH
EUQD HQ @V YHQWQDV GH @RV HGL LFLRV






